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The automotive industry appears close to substantial change engendered by
“self-driving” technologies. This technology offers the possibility of significant
benefits to social welfare—saving lives; reducing crashes, congestion, fuel
consumption, and pollution; increasing mobility for the disabled; and ultimately
improving land use. This report is intended as a guide for state and federal
policymakers on the many issues that this technology raises.
'This unique and fascinating history explains why the blame now being piled upon
meritocracy for many social ills is misplaced-and that assigning responsibilities to
the people best able to discharge them really is better than the time-honoured
customs of corruption, patronage, nepotism and hereditary castes. Wooldridge
upends many common assumptions and provides an indispensable back story to
this fraught and pressing issue.' Steven Pinker 'The Aristocracy of Talent
provides an important and needed corrective to contemporary critiques of
meritocracy. It puts meritocracy in an illuminating historical and cross-cultural
perspective that shows how crucial the judgment of people by their talents rather
than their bloodlines or connections has been to creating the modern world.
Highly recommended' Francis Fukuyama *Shortlisted for the 2021 Financial
Times and McKinsey & Company Business Book of the Year Award*
Meritocracy: the idea that people should be advanced according to their talents
rather than their status at birth. For much of history this was a revolutionary
thought, but by the end of the twentieth century it had become the world's ruling
ideology. How did this happen, and why is meritocracy now under attack from
both right and left? Adrian Wooldridge traces the history of meritocracy forged by
the politicians and officials who introduced the revolutionary principle of open
competition, the psychologists who devised methods for measuring natural
mental abilities and the educationalists who built ladders of educational
opportunity. He looks outside western cultures and shows what transformative
effects it has had everywhere it has been adopted, especially once women were
brought into the meritocractic system. Wooldridge also shows how meritocracy
has now become corrupted and argues that the recent stalling of social mobility is
the result of failure to complete the meritocratic revolution. Rather than
abandoning meritocracy, he says, we should call for its renewal.
In this fully revised and updated Second Edition of Fixed Income Analysis,
readers will be introduced to a variety of important fixed income analysis issues,
including the general principles of credit analysis, term structure and volatility of
interest rates, and valuing bonds with embedded options.
Brings global macro trading down to earth for individual and professional traders,
investors and asset managers, as well being a useful reference handbook Global
Macro Trading is an indispensable guide for traders and investors who want to
trade Global Macro – it provides Trading Strategies and overviews of the four
asset classes in Global Macro which include equities, currencies, fixed income
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and commodities. Greg Gliner, who has worked for some of the largest global
macro hedge funds, shares ways in which an array of global macro participants
seek to capitalize on this strategy, while also serving as a useful reference tool.
Whether you are a retail investor, manage your own portfolio, or a finance
professional, this book equips you with the knowledge and skills you need to
capitalize in global macro. Provides a comprehensive overview of global macro
trading, which consists of portfolio construction, risk management, biases and
essentials to query building Equips the reader with introductions and tools for
each of the four asset classes; equities, currencies, fixed income and
commodities Arms you with a range of powerful global-macro trading and
investing strategies, that include introductions to discretionary and systematic
macro Introduces the role of central banking, importance of global
macroeconomic data releases and demographics, as they relate to global macro
trading
Going to law school has become a very expensive and increasingly risky gamble.
When is it still worth it? Law professor Paul Campos answers that question in this
book, which gives prospective law students, their families, and current law
students the tools they need to make a smart decision about applying to,
enrolling in, and remaining in law school. Campos explains how the law school
game is won and lost, from the perspective of an insider who has become the
most prominent and widely cited critic of the deceptive tactics law schools use to
convince the large majority of law students to pay far more for their law degrees
than those degrees are worth.DON'T GO TO LAW SCHOOL (UNLESS) reveals
which law schools are still worth attending, at what price, and what sorts of legal
careers it makes sense to pursue today. It outlines the various economic and
psychological traps law students and new lawyers fall into, and how to avoid
them. This book is a must-read if you or someone you care about is considering
law school, or wondering whether to stay enrolled in one now.
From the former Treasury Secretary, the definitive account of the unprecedented
effort to save the U.S. economy from collapse in the wake of the worst global
financial crisis since the Great Depression On 26 January, 2009, during the
depths of the financial crisis and having just completed five years as President of
the Federal Reserve Bank of New York, Timothy F. Geithner was sworn in by
President Barack Obama as the seventy-fifth Secretary of the Treasury of the
United States. Now, in a strikingly candid, riveting, and historically illuminating
memoir, Geithner takes readers behind the scenes during the darkest moments
of the crisis. Swift, decisive, and creative action was required to avert a second
Great Depression, but policy makers faced a fog of uncertainty, with no good
options and the risk of catastrophic outcomes. Stress Test: Reflections on
Financial Crises takes us inside the room, explaining in accessible and forthright
terms the hard choices and politically unpalatable decisions that Geithner and
others in the Obama administration made during the crisis and recovery. He
discusses the most controversial moments of his tenures at the Federal Reserve
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Bank of New York and at the Treasury, including the harrowing weekend Lehman
Brothers went bankrupt; the searing crucible of the AIG bonuses controversy; the
development of his widely criticized but ultimately successful plan in early 2009 to
end the crisis; the bracing fight for the most sweeping financial reforms in seventy
years; and the lingering aftershocks of the crisis, including high unemployment,
the fiscal battles, and Europe’s repeated flirtations with the economic abyss.
Geithner also shares his personal and professional recollections of key players
such as President Obama, Ben Bernanke, Hank Paulson, and Larry Summers,
among others, and examines the tensions between politics and policy that have
come to dominate discussions of the U.S. economy. An insider’s account of how
the Obama administration saved the economy but lost the American people,
Stress Test reveals a side of Timothy Geithner that only few have seen.
According to the October 2016 "World Economic Outlook," global growth is
projected to slow to 3.1 percent in 2016 before recovering to 3.4 percent in 2017.
The forecast, revised down by 0.1 percentage point for 2016 and 2017 relative to
April’s report, reflects a more subdued outlook for advanced economies following
the June U.K. vote in favor of leaving the European Union (Brexit) and weakerthan-expected growth in the United States. These developments have put further
downward pressure on global interest rates, as monetary policy is now expected
to remain accommodative for longer. Although the market reaction to the Brexit
shock was reassuringly orderly, the ultimate impact remains very unclear, as the
fate of institutional and trade arrangements between the United Kingdom and the
European Union is uncertain. Financial market sentiment toward emerging
market economies has improved with expectations of lower interest rates in
advanced economies, reduced concern about China’s near-term prospects
following policy support to growth, and some firming of commodity prices. But
prospects differ sharply across countries and regions, with emerging Asia in
general and India in particular showing robust growth and sub-Saharan Africa
experiencing a sharp slowdown. In advanced economies, a subdued outlook
subject to sizable uncertainty and downside risks may fuel further political
discontent, with anti-integration policy platforms gaining more traction. Several
emerging market and developing economies still face daunting policy challenges
in adjusting to weaker commodity prices. These worrisome prospects make the
need for a broad-based policy response to raise growth and manage
vulnerabilities more urgent than ever.
Navigate equity investments and asset valuation with confidence Equity Asset
Valuation, Third Edition blends theory and practice to paint an accurate, informative
picture of the equity asset world. The most comprehensive resource on the market, this
text supplements your studies for the third step in the three-level CFA certification
program by integrating both accounting and finance concepts to explore a collection of
valuation models and challenge you to determine which models are most appropriate
for certain companies and circumstances. Detailed learning outcome statements help
you navigate your way through the content, which covers a wide range of topics,
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including how an analyst approaches the equity valuation process, the basic DDM, the
derivation of the required rate of return within the context of Markowitz and Sharpe's
modern portfolio theory, and more. Equity investments encompass the buying and
holding of shares of stock in the anticipation of collecting income from dividends and
capital gains. Determining which shares will be profitable is key, and an array of
valuation techniques is applied on today's market to decide which stocks are ripe for
investment and which are best left out of your portfolio. Access the most
comprehensive equity asset valuation text on the market Leverage detailed learning
outcome statements that focus your attention on key concepts, and guide you in
applying the material accurately and effectively Explore a wide range of essential
topics, such as the free cash flow approach, valuation using Graham and Dodd type
concepts of earning power, associated market multiples, and residual income models
Improve your study efforts by leveraging the text during your CFA certification program
prep Equity Asset Valuation, Third Edition is a comprehensive, updated text that guides
you through the information you need to know to fully understand the general analysis
of equity investments.
Market players put their jobs on the line with every position they take. Any fixed income
investor in the circumstance of being granted one wish would probably want to know
what interest rates are going to do in the future. Economists and others have
constructed models of interest rate behaviour, but no model works in all circumstances.
The main aim of this book is to straddle the different worlds of theoretical models and
practical market experience, while offering an interdisciplinary framework for fixed
income investing and trading. A focussed but very practical approach to fixed-income
investment, aimed at practitioner market Contains investment checklists and interviews
with market practitioners Offers an interdisciplinary framework for fixed-income
investing and trading, and combines worlds of theoretical models and practical market
experience
This handbook serves as a guide to deploying battery energy storage technologies,
specifically for distributed energy resources and flexibility resources. Battery energy
storage technology is the most promising, rapidly developed technology as it provides
higher efficiency and ease of control. With energy transition through decarbonization
and decentralization, energy storage plays a significant role to enhance grid efficiency
by alleviating volatility from demand and supply. Energy storage also contributes to the
grid integration of renewable energy and promotion of microgrid.
This book collects selected articles addressing several currently debated issues in the
field of international macroeconomics. They focus on the role of the central banks in the
debate on how to come to terms with the long-term decline in productivity growth,
insufficient aggregate demand, high economic uncertainty and growing inequalities
following the global financial crisis. Central banks are of considerable importance in this
debate since understanding the sluggishness of the recovery process as well as its
implications for the natural interest rate are key to assessing output gaps and the
monetary policy stance. The authors argue that a more dynamic domestic and external
aggregate demand helps to raise the inflation rate, easing the constraint deriving from
the zero lower bound and allowing monetary policy to depart from its current ultraaccommodative position. Beyond macroeconomic factors, the book also discusses a
supportive financial environment as a precondition for the rebound of global economic
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activity, stressing that understanding capital flows is a prerequisite for economic-policy
decisions.
Everything on Treasuries, munis, bond funds, and more! The bond buyer’s answer
book—updated for the new economy “As in the first two editions, this third edition of The
Bond Book continues to be the ideal reference for the individual investor. It has all the
necessary details, well explained and illustrated without excessive mathematics. In
addition to providing this essential content, it is extremely well written.” —James B.
Cloonan, Chairman, American Association of Individual Investors “Annette Thau makes
the bond market interesting, approachable, and clear. As much as investors will
continue to depend on fixed-income securities during their retirement years, they’ll
need an insightful guide that ensures they’re appropriately educated and served. The
Bond Book does just that.” —Jeff Tjornejoh, Research Director, U.S. and Canada,
Lipper, Thomson Reuters “Not only a practical and easy-to-understand guide for the
novice, but also a comprehensive reference for professionals. Annette Thau provides
the steps to climb to the top of the bond investment ladder. The Bond Book should be a
permanent fixture in any investment library!” —Thomas J. Herzfeld, President, Thomas
Herzfeld Advisors, Inc. “If the financial crisis of recent years has taught us anything,
it’s buyer beware. Fact is, bonds can be just as risky as stocks. That’s why Annette
Thau’s new edition of The Bond Book is essential reading for investors who want to
know exactly what’s in their portfolios. It also serves as an excellent guide for those of
us who are getting older and need to diversify into fixed income.” —Jean Gruss,
Southwest Florida Editor, Gulf Coast Business Review, and former Managing Editor,
Kiplinger’s Retirement Report About the Book The financial crisis of 2008 caused
major disruptions to every sector of the bond market and left even the savviest
investors confused about the safety of their investments. To serve these investors and
anyone looking to explore opportunities in fixed-income investing, former bond analyst
Annette Thau builds on the features and authority that made the first two editions
bestsellers in the thoroughly revised, updated, and expanded third edition of The Bond
Book. This is a one-stop resource for both seasoned bond investors looking for the
latest information on the fixed-income market and equities investors planning to
diversify their holdings. Writing in plain English, Thau presents cutting-edge strategies
for making the best bond-investing decisions, while explaining how to assess risks and
opportunities. She also includes up-to-date listings of online resources with bond prices
and other information. Look to this all-in-one guide for information on such critical topics
as: Buying individual bonds or bond funds The ins and outs of open-end funds, closedend funds, and exchangetraded funds (ETFs) The new landscape for municipal bonds:
the changed rating scales, the near demise of bond insurance, and Build America
Bonds (BABs) The safest bond funds Junk bonds (and emerging market bonds) Buying
Treasuries without paying a commission From how bonds work to how to buy and sell
them to what to expect from them, The Bond Book, third edition, is a must-read for
individual investors and financial advisers who want to enhance the fixed-income
allocation of their portfolios.
A Bloomberg Terminal PrimerFixed Income Markets and Their DerivativesSouthWestern Pub
The Heretics of Finance provides extraordinary insight into both the art of technical
analysis and the character of the successful trader. Distinguished MIT professor
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Andrew W. Lo and researcher Jasmina Hasahodzic interviewed thirteen highly
successful, award-winning market professionals who credit their substantial
achievements to technical analysis. The result is the story of technical analysis in the
words of the people who know it best; the lively and candid interviews with these gurus
of technical analysis. The first half of the book focuses on the technicians' careers: How
and why they learned technical analysis What market conditions increase their chances
of making mistakes What their average workday is like To what extent trading controls
their lives Whether they work on their own or with a team How their style of technical
analysis is unique The second half concentrates on technical analysis and addresses
questions such as these: Did the lack of validation by academics ever cause you to
doubt technical analysis? Can technical analysis be applied to other disciplines? How
do you prove the validity of the method? How has computer software influenced the
craft? What is the role of luck in technical analysis? Are there laws that underlie market
action? What traits characterize a highly successful trader? How do you test patterns
before you start using them with real money? Interviewees include: Ralph J. Acampora,
Laszlo Birinyi, Walter Deemer, Paul Desmond, Gail Dudack, Robert J. Farrell, Ian
McAvity, John Murphy, Robert Prechter, Linda Raschke, Alan R. Shaw, Anthony Tabell,
Stan Weinstein.
Scores of talented and dedicated people serve the forensic science community, performing
vitally important work. However, they are often constrained by lack of adequate resources,
sound policies, and national support. It is clear that change and advancements, both
systematic and scientific, are needed in a number of forensic science disciplines to ensure the
reliability of work, establish enforceable standards, and promote best practices with consistent
application. Strengthening Forensic Science in the United States: A Path Forward provides a
detailed plan for addressing these needs and suggests the creation of a new government
entity, the National Institute of Forensic Science, to establish and enforce standards within the
forensic science community. The benefits of improving and regulating the forensic science
disciplines are clear: assisting law enforcement officials, enhancing homeland security, and
reducing the risk of wrongful conviction and exoneration. Strengthening Forensic Science in
the United States gives a full account of what is needed to advance the forensic science
disciplines, including upgrading of systems and organizational structures, better training,
widespread adoption of uniform and enforceable best practices, and mandatory certification
and accreditation programs. While this book provides an essential call-to-action for congress
and policy makers, it also serves as a vital tool for law enforcement agencies, criminal
prosecutors and attorneys, and forensic science educators.
Learn all about what a career in the investment management sector entails in the Vault Career
Guide to Investment Management, European Edition.
Features topics include: -Analysis of Treasury Markets including the auction mechanisms
covering discriminatory auctions and the Treasury's experiment with uniform price
auction.-Description and analysis of when-issued markets, interdealer broker markets, auctions
and the secondary markets.-Extensive coverage of bond mathematics with over 20 complete
real-world examples, including the application of bond mathematics to tracing and portfolio
management.
The winners of the Nobel Prize in Economics upend the most common assumptions about how
economics works in this gripping and disruptive portrait of how poor people actually live. Why
do the poor borrow to save? Why do they miss out on free life-saving immunizations, but pay
for unnecessary drugs? In Poor Economics, Abhijit V. Banerjee and Esther Duflo, two awardwinning MIT professors, answer these questions based on years of field research from around
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the world. Called "marvelous, rewarding" by the Wall Street Journal, the book offers a radical
rethinking of the economics of poverty and an intimate view of life on 99 cents a day. Poor
Economics shows that creating a world without poverty begins with understanding the daily
decisions facing the poor.
Economics of Money, Banking, and Financial Markets heralded a dramatic shift in the teaching
of the money and banking course in its first edition, and today it is still setting the standard. By
applying an analytical framework to the patient, stepped-out development of models, Frederic
Mishkin draws students into a deeper understanding of modern monetary theory, banking, and
policy. His landmark combination of common sense applications with current, real-world events
provides authoritative, comprehensive coverage in an informal tone students appreciate.
This publication is a sequel to the OECD 2015 report on social impact investment (SII),
Building the Evidence Base, bringing new evidence on the role of SII in financing sustainable
development.
How to build a framework for forecasting interest rate market movements With trillions of
dollars worth of trades conducted every year in everything from U.S. Treasury bonds to
mortgage-backed securities, the U.S. interest rate market is one of the largest fixed income
markets in the world. Interest Rate Markets: A Practical Approach to Fixed Income details the
typical quantitative tools used to analyze rates markets; the range of fixed income products on
the cash side; interest rate movements; and, the derivatives side of the business. Emphasizes
the importance of hedging and quantitatively managing risks inherent in interest rate trades
Details the common trades which can be used by investors to take views on interest rates in an
efficient manner, the methods used to accurately set up these trades, as well as common
pitfalls and risks?providing examples from previous market stress events such as 2008
Includes exclusive access to the Interest Rate Markets Web site which includes commonly
used calculations and trade construction methods Interest Rate Markets helps readers to
understand the structural nature of the rates markets and to develop a framework for thinking
about these markets intuitively, rather than focusing on mathematical models

The Financial Crisis Inquiry Report, published by the U.S. Government and the
Financial Crisis Inquiry Commission in early 2011, is the official government
report on the United States financial collapse and the review of major financial
institutions that bankrupted and failed, or would have without help from the
government. The commission and the report were implemented after Congress
passed an act in 2009 to review and prevent fraudulent activity. The report
details, among other things, the periods before, during, and after the crisis, what
led up to it, and analyses of subprime mortgage lending, credit expansion and
banking policies, the collapse of companies like Fannie Mae and Freddie Mac,
and the federal bailouts of Lehman and AIG. It also discusses the aftermath of
the fallout and our current state. This report should be of interest to anyone
concerned about the financial situation in the U.S. and around the world.THE
FINANCIAL CRISIS INQUIRY COMMISSION is an independent, bi-partisan,
government-appointed panel of 10 people that was created to "examine the
causes, domestic and global, of the current financial and economic crisis in the
United States." It was established as part of the Fraud Enforcement and
Recovery Act of 2009. The commission consisted of private citizens with
expertise in economics and finance, banking, housing, market regulation, and
consumer protection. They examined and reported on "the collapse of major
financial institutions that failed or would have failed if not for exceptional
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assistance from the government."News Dissector DANNY SCHECHTER is a
journalist, blogger and filmmaker. He has been reporting on economic crises
since the 1980's when he was with ABC News. His film In Debt We Trust warned
of the economic meltdown in 2006. He has since written three books on the
subject including Plunder: Investigating Our Economic Calamity (Cosimo Books,
2008), and The Crime Of Our Time: Why Wall Street Is Not Too Big to Jail
(Disinfo Books, 2011), a companion to his latest film Plunder The Crime Of Our
Time. He can be reached online at www.newsdissector.com.
Advanced Guidance to Excelling in the FX Market Once you have a textbook
understanding of money market and foreign exchange products, turn to FX
Options and Structured Products, Second Edition, for the beyond-vanilla options
strategies and traded deals proven superior in today’s post-credit crisis trading
environment. With the thoroughness and balance of theory and practice only
Uwe Wystup can deliver, this fully revised edition offers authoritative solutions for
the real world in an easy-to-access format. See how specific products actually
work through detailed case studies featuring clear examples of FX options,
common structures and custom solutions. This complete resource is both a
wellspring of ideas and a hands-on guide to structuring and executing your own
strategies. Distinguish yourself with a valued skillset by: Working through
practical and thought-provoking challenges in more than six dozen exercises, all
with complete solutions in a companion volume Gaining a working knowledge of
the latest, most popular products, including accumulators, kikos, target forwards
and more Getting close to the everyday realities of the FX derivatives market
through new, illuminating case studies for corporates, municipalities and private
banking FX Options and Structured Products, Second Edition is your go-to road
map to the exotic options in FX derivatives.
A highly visual look at major investment opportunities from theminds at
Bloomberg The essential guide for anyone trying to get a handle on
thefundamentals of investing, the Bloomberg Visual Guide toFinancial Markets
distills 30 years of Bloomberg expertise intoone straightforward, easy-to-read
volume. The book teaches readersabout three basic investment
options—governments, companies,and real assets, including gold and other
commodities—andoffers valuable insights into money-market securities,
bonds,stocks, derivatives, mutual funds, exchange-traded funds, andalternatives.
Designed to help financial professionals, students of finance,and individual
investors understand the markets in which they'reinvesting, the book begins with
simple investments before moving onto more complex choices. Explains bonds,
stocks, derivatives, mutual funds,exchange-traded funds, and alternatives such
as hedge funds Explores the three Rs of returns, risks, and relative valuethat are
associated with each type of investment Provides a highly visual presentation
with an emphasis ongraphics and professional applications The Bloomberg
Visual Guide to Financial Markets gives thereader a clear picture of what
underlies market structure,instruments, and dynamics and how to capitalize on
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theseelements.
A Comprehensive Guide to All Aspects of Fixed Income Securities Fixed Income
Securities, Second Edition sets the standard for a concise, complete explanation
of the dynamics and opportunities inherent in today's fixed income marketplace.
Frank Fabozzi combines all the various aspects of the fixed income market,
including valuation, the interest rates of risk measurement, portfolio factors, and
qualities of individual sectors, into an all-inclusive text with one cohesive voice.
This comprehensive guide provides complete coverage of the wide range of fixed
income securities, including: * U.S. Treasury securities * Agencies * Municipal
securities * Asset-backed securities * Corporate and international bonds *
Mortgage-backed securities, including CMOs * Collateralized debt obligations
(CDOs) For the financial professional who needs to understand the fundamental
and unique characteristics of fixed income securities, Fixed Income Securities,
Second Edition offers the most up-to-date facts and formulas needed to navigate
today's fast-changing financial markets. Increase your knowledge of this market
and enhance your financial performance over the long-term with Fixed Income
Securities, Second Edition. www.wileyfinance.com
Exchange-traded funds (ETFs) revolutionized asset markets by using an
innovative structure to make investing in a wide variety of asset classes simpler
and cheaper. With their growing importance has come increasing concern that
these products pose new risks to market stability and performance. This paper
examines whether ETFs affect systemic risks in financial markets and, if they do,
what the mechanism is by which this impact occurs and what can be done to
keep the risks under control. We review current research and empirical evidence
on these issues and discuss some emerging risks in ETFs. We ask whether we
have the right “rules of the road” to deal with the new drivers of market behavior.
An essential guide to the most innovative technical trading tools and strategies
available In today's investment arena, there is a growing demand to diversify
investment strategies through numerous styles of contemporary market analysis,
as well as a continuous search for increasing alpha. Paul Ciana, Bloomberg
L.P.'s top liason to Technical Analysts worldwide, understands these challenges
very well and that is why he has created New Frontiers in Technical Analysis.
Paul, along with in-depth contributions from some of the worlds most
accomplished market participants developed this reliable guide that contains
some of the newest tools and strategies for analyzing today's markets. The
methods discussed are based on the existing body of knowledge of technical
analysis and have evolved to support, and appeal to technical, fundamental, and
quantitative analysts alike. • It answers the question "What are other people
using?" by quantifying the popularity of the universally accepted studies, and
then explains how to use them • Includes thought provoking material on
seasonality, sector rotation, and market distributions that can bolster portfolio
performance • Presents ground-breaking tools and data visualizations that paint
a vivid picture of the direction of trend by capitalizing on traditional indicators and
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eliminating many of their faults • And much more Engaging and informative, New
Frontiers in Technical Analysis contains innovative insights that will sharpen your
investments strategies and the way you view today's market.
This series contains the decisions of the Court in both the English and French
texts.
This is the United Nations definitive report on the state of the world economy, providing
global and regional economic outlook for 2020 and 2021. Produced by the Department
of Economic and Social Affairs, the five United Nations regional commissions, the
United Nations Conference on Trade and Development, with contributions from the UN
World Tourism Organization and other intergovernmental agencies.
Hard-headed evidence on why the returns from investing in girls are so high that no
nation or family can afford not to educate their girls. Gene Sperling, author of the
seminal 2004 report published by the Council on Foreign Relations, and Rebecca
Winthrop, director of the Center for Universal Education, have written this definitive
book on the importance of girls’ education. As Malala Yousafzai expresses in her
foreword, the idea that any child could be denied an education due to poverty, custom,
the law, or terrorist threats is just wrong and unimaginable. More than 1,000 studies
have provided evidence that high-quality girls’ education around the world leads to
wide-ranging returns: Better outcomes in economic areas of growth and incomes
Reduced rates of infant and maternal mortality Reduced rates of child marriage
Reduced rates of the incidence of HIV/AIDS and malaria Increased agricultural
productivity Increased resilience to natural disasters Women’s empowerment What
Works in Girls’ Education is a compelling work for both concerned global citizens, and
any academic, expert, nongovernmental organization (NGO) staff member,
policymaker, or journalist seeking to dive into the evidence and policies on girls’
education.
Praise for How I Became a Quant "Led by two top-notch quants, Richard R. Lindsey
and Barry Schachter, How I Became a Quant details the quirky world of quantitative
analysis through stories told by some of today's most successful quants. For anyone
who might have thought otherwise, there are engaging personalities behind all that
number crunching!" --Ira Kawaller, Kawaller & Co. and the Kawaller Fund "A fun and
fascinating read. This book tells the story of how academics, physicists,
mathematicians, and other scientists became professional investors managing billions."
--David A. Krell, President and CEO, International Securities Exchange "How I Became
a Quant should be must reading for all students with a quantitative aptitude. It provides
fascinating examples of the dynamic career opportunities potentially open to anyone
with the skills and passion for quantitative analysis." --Roy D. Henriksson, Chief
Investment Officer, Advanced Portfolio Management "Quants"--those who design and
implement mathematical models for the pricing of derivatives, assessment of risk, or
prediction of market movements--are the backbone of today's investment industry. As
the greater volatility of current financial markets has driven investors to seek shelter
from increasing uncertainty, the quant revolution has given people the opportunity to
avoid unwanted financial risk by literally trading it away, or more specifically, paying
someone else to take on the unwanted risk. How I Became a Quant reveals the faces
behind the quant revolution, offering you?the?chance to learn firsthand what it's like to
be a?quant today. In this fascinating collection of Wall Street war stories, more than two
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dozen quants detail their roots, roles, and contributions, explaining what they do and
how they do it, as well as outlining the sometimes unexpected paths they have followed
from the halls of academia to the front lines of an investment revolution.
Alternative Investments: A Primer for Investment Professionals provides an overview of
alternative investments for institutional asset allocators and other overseers of portfolios
containing both traditional and alternative assets. It is designed for those with
substantial experience regarding traditional investments in stocks and bonds but limited
familiarity regarding alternative assets, alternative strategies, and alternative portfolio
management. The primer categorizes alternative assets into four groups: hedge funds,
real assets, private equity, and structured products/derivatives. Real assets include
vacant land, farmland, timber, infrastructure, intellectual property, commodities, and
private real estate. For each group, the primer provides essential information about the
characteristics, challenges, and purposes of these institutional-quality alternative assets
in the context of a well-diversified institutional portfolio. Other topics addressed by this
primer include tail risk, due diligence of the investment process and operations,
measurement and management of risks and returns, setting return expectations, and
portfolio construction. The primer concludes with a chapter on the case for investing in
alternatives.
This book introduces machine learning methods in finance. It presents a unified
treatment of machine learning and various statistical and computational disciplines in
quantitative finance, such as financial econometrics and discrete time stochastic
control, with an emphasis on how theory and hypothesis tests inform the choice of
algorithm for financial data modeling and decision making. With the trend towards
increasing computational resources and larger datasets, machine learning has grown
into an important skillset for the finance industry. This book is written for advanced
graduate students and academics in financial econometrics, mathematical finance and
applied statistics, in addition to quants and data scientists in the field of quantitative
finance. Machine Learning in Finance: From Theory to Practice is divided into three
parts, each part covering theory and applications. The first presents supervised learning
for cross-sectional data from both a Bayesian and frequentist perspective. The more
advanced material places a firm emphasis on neural networks, including deep learning,
as well as Gaussian processes, with examples in investment management and
derivative modeling. The second part presents supervised learning for time series data,
arguably the most common data type used in finance with examples in trading,
stochastic volatility and fixed income modeling. Finally, the third part presents
reinforcement learning and its applications in trading, investment and wealth
management. Python code examples are provided to support the readers'
understanding of the methodologies and applications. The book also includes more
than 80 mathematical and programming exercises, with worked solutions available to
instructors. As a bridge to research in this emergent field, the final chapter presents the
frontiers of machine learning in finance from a researcher's perspective, highlighting
how many well-known concepts in statistical physics are likely to emerge as important
methodologies for machine learning in finance.
This book provides a comprehensive and expert examination of the Markets in
Financial Instruments Directive II, which comes into force in January 2018 and will have
a major impact on investment firms and financial markets. It offers detailed guidance on
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interpretation of MiFID II, its measure and aims which include: to increase
transparency; better protect investors; reinforce confidence; address unregulated areas;
and ensure that supervisors are granted adequate powers to fulfil their tasks. After a
thorough overview of the various innovative features of the new legislative framework in
comparison with the former MiFID, the book's chapters are grouped thematically to
cover the following areas: general aspects; investment firms and investment services;
trading; supervision and enforcement; and reform perspectives. Offering high-quality
analysis of both the theoretical and practical aspects of MiFID II, this book is an
essential guide to this major EU legislation. It brings together the expert opinions of
leading practitioners and legal and economic scholars with access to practice, providing
a variety of perspectives on the new regime and the likely effect of the increased
regulation.
The General Theory of Employment, Interest, and Money, written by legendary author
John Maynard Keynes is widely considered to be one of the top 100 greatest books of
all time. This masterpiece was published right after the Great Depression. It sought to
bring about a revolution, commonly referred to as the ‘Keynesian Revolution’, in the
way economists thought—especially challenging the proposition that a market economy
tends naturally to restore itself to full employment on its own. Regarded widely as the
cornerstone of Keynesian thought, this book challenged the established classical
economics and introduced new concepts. ‘The General Theory of Employment,
Interest, and Money’ transformed economics and changed the face of modern
macroeconomics. Keynes’ argument is based on the idea that the level of employment
is not determined by the price of labour, but by the spending of money. It gave way to
an entirely new approach where employment, inflation and the market economy are
concerned.
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