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Bitcoin and digital assets have come a long way since the "bubble" popped in
December 2017. While many investors have left the crypto market since then, the
industry has been quietly building behind the scenes. Fast forward to today and a
new digital asset market has emerged, with crypto prices once again on the rise.
Crypto trading and investing are no longer just for techno-savvy early adopters.
With each passing day, digital assets become more crucial for mainstream
investors to consider. In his latest and third book, Digital Assets, Jonathan
Hobbs, CFA, provides a compelling case for adding bitcoin and crypto to your
broader investment strategy. But perhaps more importantly, he focuses on how
you can manage risk in a market that never sleeps, and not get 'wrecked' by the
extreme volatility that crypto trading and investing so often entails. If you are a
long-term investor trying to buy crypto or a trader wishing to exploit opportunities
in the most volatile asset class in the world, Digital Assets will be your compass
to navigate this new and revolutionary market. "Pretty much essential reading for
those who have been tempted to dabble in trading but never quite had the
confidence." - Cointelegraph.com
The 21st Geneva Report on the World Economy first provides a summary review
of the basics of blockchain technology and its challenges, costs, and benefits. It
then gives an overview of blockchain technology and the potential direct impact
on the financial sector, including a discussion of tokens, initial coin offerings
(ICOs), and crypto-exchanges--all salient regulatory and market issues today.
Building on this, it assesses possible use cases beyond the world of finance.
The relevance of research. Today, Russia belongs to countries with emerging
markets. Currently, the capital market of Russia does not fulfill its main function –
attracting investors’ money to finance long-term projects. Forced development of
the financial market can help attract domestic long-term investments in the
context of sectoral sanctions from developed countries...
Praise for Digital Finance "Digital Finance was helpful in articulating questions
the reader potentially didn't know they needed to ask. Hines explains complex
terms in a way that is digestible for anyone with a basic business background.
The conceptual explanations were also concise and intentional, covering just
what I wanted to know to have a solid understanding of a tokenized ecosystem
and why there may be advantages found in decentralized finance vs. traditional
lending." —Kathryn Carlisle, Senior Managing Director, Blockchain Center for
Excellence, University of Arkansas "Baxter does a terrific job explaining the
revolutionary technologies that are affecting the financial industry and shows just
how transformational those will be in the coming wave of digital finance. This
book is a must for those who want a better understanding of how blockchain is
going to improve the financial industry." —Jake Ryan, author, Crypto Asset
Investing in the Age of Autonomy; CIO, Tradecraft Capital "Digital Finance
provides a comprehensive review of the security token marketplace and provides
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a powerful vision of what to expect in the coming years as blockchain transforms
finance. The chapter on DeFi points to a massive emerging market as the
transaction efficiency of security tokens meets the scale and transparency of
DeFi self-processing assets—the true antidote to prevent a repeat of the 2008
Global Financial Crisis. This book is perfect for the blockchain novice or expert
with straightforward examples to support a thorough analysis of the rapidly
evolving digital finance market." —Dan Doney, Chief Executive Officer,
Securrency "Educate yourselves on the future of finance! Digital tokenization of
securities is bringing in new investors and issuers, democratizing access to
capital. Baxter's book is a must-read for anyone who wants to get ahead of the
curve." —Spencer Dinwiddie, NBA All-Star; Founder, DREAM Fan Shares "Don't
let complicated words like blockchain and tokens prevent you from learning about
the future of finance. Capital markets are being transformed right before our
eyes, and Baxter details exactly how that is happening on a molecular level."
—Kyle Sonlin, host, The Security Token Show
This expert report helps you to gain deep technical and non-technical insights of
blockchain technology with a focus on capital markets.Blockchain technology is
perceived as a focal point in the emerging FinTech sector with the potential to
disrupt financial markets. The objective of this report is to explore the impact of
blockchain technology on capital markets. To do so, this report identifies potential
application fields of the technology in capital markets, evaluates their operational
and strategic implications and analyses remaining challenges of the wide
adoption of blockchain technology. The following questions are getting
answered:What are the possible fields of application of blockchain technology in
capital markets?Which operational and strategic implications arise from the
adoption of blockchain technology in these applications? Which challenges must
be faced for the wide adoption of blockchain technology in capital markets? How
will blockchain technology affect the key players in capital markets? The paper
includes an in-depth literature review and interviews with 12 experts from the
industry, academy and consulting companies.A special focus will be given to the
following application fields identified as the most impactful:1. Equity Post-trade
Processes2. Equity Financing3. Syndicated LoansFor each of the application
fields the current status, the pain points and a blockchain-based solution is
described. In addition, strategic and operational implications, as well as
challenges for adoption, are explained.Furthermore, this report looks into new
possible blockchain-based uses cases in the future and looks in detail into the
challenges which have to be solved before a wide adoption can
happen.Keywords: Blockchain, Blockchain Technology, Distributed Ledger
Technology, Bitcoin, Financial Markets, Capital Markets, FinTech, R3CEV, R3,
Hyperledger, ICO, Digital Asset, Synaps, CCPs, CSDs, Investment Banks, Equity
Post-Trade Processes, Equity Financing, IPO, Syndicated Loans, Clearing &
Settlement
We live in times of change. Banks continue to be all about money. But money is
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less and less about banks. Nowadays people pay, send money, borrow, lend,
invest and secure financing for projects increasingly without the involvement of
banks. Understanding the fintech phenomenon is an imperative for us all.
"Fintech Explained" covers some of the main themes related to fintech: P2P
lending, alternative payments, blockchain, cryptocurrencies and wealthtech. This
book is addressed to a broad audience and consequently is aiming to cover
potential concerns from all of them: students, finance and banking professionals
and in general all readers who are passionate about innovation, technology and
finance, and who are keen to stay up-to-date with the fast-paced developments
that are occurring around us. The book is hopefully answering many questions,
but it aims to set the ground where additional further questions will be asked. By
you, the readers.
This book offers readers a startling view of how blockchain technology will
transform the financial industry in profound ways. Some of the world's top
thinkers in blockchain have contributed chapters that survey the coming digital
storm - how it will level the playing field, give individuals more financial power,
and create greater transparency in operations. Written for the educated financial
reader, it reveals how blockchain can create a token-based incentive system that
aligns the interests of participants in large-scale initiatives, as well as the rewiring
of global payment networks and innovative financing methods such as initial coin
offerings to fund infrastructure development. The transition for the financial
industry is bound to be complicated, but it presents enormous opportunity for
those who understand the storm as it's brewing. "In Financial Services
Revolution, Alex Tapscott opens a window into a dynamic future, featuring the
early stages of a transition to a natively digital global economy, sporting various
degrees of decentralization. It will be a complicated transition for financial,
economic, social, and political systems, but I see it as one pregnant with hope
and promise." - Joseph Lubin, CEO, ConsenSys "Nobody has a better handle on
the coming digital storm and its broad implications than Alex Tapscott. In
Financial Services Revolution, Alex lays out the blueprint for how to survive and
then thrive in this era of digital disruption." - Harris Fricker, President and CEO,
GMP Securities LP "Alex Tapscott is one of the blockchain industry's foremost
leaders and earliest believers. His work as an investor, advocate, educator, and
business builder has contributed immense value to the development of the digital
asset market." - Cole Diamond, Chairman and CEO, Coinsquare "This book will
help successful financial services leaders with a pressing need: to relentlessly
push the boundaries of their tech knowledge, with imagination around its
application." - Dean Connor, President and CEO, Sun Life Financial "Blockchain
has the potential to transform financial services in profound ways, to level playing
fields, favour collaboration over competition, and enable the individual to enjoy as
much agency as the corporation does today in financial matters. This book
explains how. A must-read." - Joseph Lubin, CEO, ConsenSys "This book shows
how blockchain is a game changer for data and transfer of value -at the heart of
Page 3/16

Read Online Capital Markets Investment Banking Blockchain In The
financial and government services today. " - Linda Mantia, former Senior
Executive Vice President and Chief Operating Officer, Manulife Financial "It was
an honour to contribute to the Blockchain Research Institute's comprehensive
investigation into blockchain's promise and the challenges that come with it. This
is a must-read volume for anyone interested in this potentially transformative
technology." - Michael Casey, Chief Content Officer, CoinDesk "Thoroughly
researched and brimming with new insights, Financial Services Revolutionis
required reading for every Wall Street banker and all who care about the future of
money and finance." - Bill Barhydt, CEO and Founder, Abra "Alex Tapscott has
been among the first and most thoughtful contributors to the global conversation
on the future of finance. This book extends that dialogue. It looks at how financial
services might approach a technological revolution originally designed to
disintermediate it." - Matthew Roszak, Chairman and Co-founder, Bloq
This book discusses various aspects of blockchains in economic systems and
investment strategies in crypto markets. It first addresses the topic from a
conceptual and theoretical point of view, and then analyzes it from an
assessment and investment angle. Further, it examines the opportunities and
limitations of the taxation of crypto currency, as well as the political implications,
such as regulation of speculation with crypto currencies. The book is intended for
academicians and students in the fields of economics and finance.
This book is targeted at beginners who wish to have a concrete understanding of what bitcoin
and cryptocurrency is all about and how it works. It teaches you everything you need to know,
including how to get started, how to set up a wallet, common bitcoin terms, mining how to set
up a secure wallet and many more. A made easy book which is summarized in the most
understandable way so that the layman with no knowledge of cryptocurrency can decide if they
will invest or not.
Can blockchain solve your biggest business problem? While the world is transfixed by bitcoin
mania, your competitors are tuning out the noise and making strategic bets on blockchain.
Your rivals are effortlessly tracking every last link in their supply chains. They're making
bureaucratic paper trails obsolete while keeping their customers' data safer and discovering
new ways to use this next foundational technology to sustain their competitive advantage.
What should you be doing with blockchain now to ensure that your business is poised for
success? "Blockchain: The Insights You Need from Harvard Business Review" brings you
today's most essential thinking on blockchain, explains how to get the right initiatives started at
your company, and prepares you to seize the opportunity of the coming blockchain wave.
Business is changing. Will you adapt or be left behind? Get up to speed and deepen your
understanding of the topics that are shaping your company's future with the Insights You Need
from Harvard Business Review series. Featuring HBR's smartest thinking on fast-moving
issues--blockchain, cybersecurity, AI, and more--each book provides the foundational
introduction and practical case studies your organization needs to compete today and collects
the best research, interviews, and analysis to get it ready for tomorrow. You can't afford to
ignore how these issues will transform the landscape of business and society. The Insights
You Need series will help you grasp these critical ideas--and prepare you and your company
for the future.
Blockchain technology is one of the most popular technologies in the recent decade. In 2008,
Satoshi Nakamoto published a paper entitled Bitcoin: A Peer-to-Peer Electronic Cash System.
This paper was the starting point of this technology. As of 2017, it has been nine years since
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blockchain’s development. During these years, blockchain has gradually developed toward
industrialization from the initial technology boom. Although cryptocurrency and virtual currency
transactions represented by Bitcoin fell to the bottom from the peak period of speculation in
2014, the investment of the relevant industries of blockchain in the world still rose gradually.
With the deepening commercialization, the application of blockchain has been pervasive and
has involved the financial sector and many other fields other than finance. Blockchain
technology has revolutionized our day-to-day lives, and mass adoption of decentralized
technology is predicted to happen shortly. This book has carried out valuable research in the
provision of laws, rules, and systems in financial technology to make up for the shortcomings
of existing research. At the same time, the book provides a large number of cases to explain
how blockchain will fall, as well as the possible legal issues in landing. Blockchain and
tokenomics are legal monographs in the blockchain industry that bridge the gaps in the legal
reference of current blockchain business practices. This book will enable blockchain investors,
blockchain entrepreneurs, and blockchain application explorers to understand the current and
future practices of blockchain applications in a more transparent, more intuitive, and more
comprehensive way by knowing the existing legal oversight and the future possibilities under
the supervision of the work of blockchain.
This book provides a coherent Blockchain framework for the business community,
governments, and universities structured around microeconomics, macroeconomics, finance,
and political economy and identifies how business organizations, financial markets and
governmental policies are changed by digitalization, specifically Blockchain. This framework,
what they authors call “disintermediation economics,” affects everything by providing a
paradigm that transforms the way we organize markets and value chains, financial services,
central banking, budgetary policies, innovation ecosystems, government services, and civil
society. Bringing together leading and experienced policy makers, corporate practitioners, and
academics from top universities, this book offers a road map of best practices that can be
immediately useful to firms, policy makers as well as academics by balancing theory with
practice.
Discover how blockchain will facilitate a new currency that will transcend space and time
Largely inspired by The Denationalization of Money by Fredrich Hayek, Money Without
Boundaries’ ideological foundation is also inspired by economists and thought leaders like
Milton Friedman and Irving Fisher, advancements in capital markets over the past 50 years,
and the convergence of old and new technologies. Author Thomas J. Anderson explains how
blockchain acts as the filter and the glue, making it all possible. Compared with other
currencies, blockchain-managed money markets are more straightforward and transparent. It
is easier to monitor, understand, and assess the quality of their "full-faith and credit." Money
Without Boundaries shows how not only money, but also the process of borrowing and lending,
will evolve to be conducted in a 100% trusted, secure, transparent, open architecture
environment. Anderson begins with a history of money and discusses the rise of
cryptocurrency, concluding with a comparison of decentralized money markets to all other
alternatives. Money without Boundaries: • Demonstrates how blockchain technology allows full
transparency • Explains how blockchain makes it possible for money to be fully commoditized
• Explains how this fully market-based, decentralized, self-regulating system has vast
implications throughout the global financial system • Shows how everyone will benefit when
they have the opportunity to compete on “full faith in credit” If you are interested in
cryptocurrency, money, monetary theory, or understanding how the applied uses of blockchain
technology will change your everyday life, this is essential reading.
This book delves into the many innovative changes that the financial industry has undergone in
recent years. The authors investigate these developments in a holistic manner and from a wide
range of perspectives: both public and private, business and consumer, regulators and
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supervisors. Initially, they set the framework of their analysis by discussing innovation cycles in
financial services. Thereafter, they tackle the issue of financial innovations and their
consequences for financial stability. They then review the new approaches to financial
consumers’ protection, which emerged in the aftermath of the global financial crisis. The
authors underline the fact that this new approach is heavily influenced by the recent innovative
drive in the financial industry. Next, they switch their attention to the public sector, examining
the innovative processes in monetary policy and central banks, structural innovations in the
supervisory models and systems, and they assess some specific supervisory challenges
regarding blockchain and the application of mathematics in the supervisory capacity.
Additionally, the book examines a range of issues related to the private sector, such as recent
developments regarding risk transferring mechanisms on the financial market, artificial
intelligence and natural language processing for regulatory filings, the development of process
management in insurance companies and other innovative products on the market. Finally,
Innovation in Financial Services discusses how the digital transformation of the financial
system impacts the interaction between the public and private sectors. The book is intended
for graduate and postgraduate level students, researchers, public sector officers, as well as
financial sector practitioners.
Blockchain - Bitcoin. Warum interessieren sich so viele dafur? Initial Coin Offering - Internet of
Things. Es ist wie mit dem Internet: Was damit moglich sei, konnte man zu Beginn nicht
absehen. Die Blockchain-Technologie konnte Banken uberflussig machen. Doch das wollen
die sich nicht gefallen lassen. Nicht nur, weil Wagniskapitalgeber dort derzeit viel investieren,
mittlerweile gibt es weltweit sogar mehr als 700 Start-ups, die an Losungen fur die BlockchainTechnologie arbeiten. Die Deutsche Bank will Start-ups dazu bringen, mit ihr zu kooperieren.
Nur, warum sollten die das tun? "Es gibt bald mehr Banken, die Start-ups suchen als
umgekehrt." Als einer der profiliertesten Fintech-Investoren gilt etwa Spaniens Grobank BBVA.
Immer wieder genannt werden auch die britischen Bankkonzerne HSBC und Barclays. Be your
own bank Initial Coin Offering Blockchain Bitcoin BBVA Santander Bank Deutsche Bank Bill
Gates Internet Goldman Sachs Banken Smartphone Bitcoins KPMG Commerzbank Credit
Suisse Fintech HSBC Barclays Investment Banking Asset and Wealth Management
Financial/Enterprise Infrastructure Capital Markets Infrastruktur (Exchange / Trading /
Marketplaces) Financing and Lending Payment Services & Wallets Identity Management
Compliance / Regulatory / Security Digital Currency (Exchange, Trading and Mining) Trade
Finance & Internet of Things (IoT) Intellectual Property & Content Management Blockchain
Apps & Smart Contracts
If you were born before 1990, this may be the most valuable financial message you ever read…
Something incredible is happening right now… An entirely new asset class is being created…
One that is making more people rich than any other financial market. For example... If you had
invested just $100 in Bitcoin on January 1st 2017, you’d have $1004 today - not bad right?
What about if you’d also put $100 into Ethereum on the same day? Well you’d have over
$8,500. Let’s do one more. $100 in Ripple on January 1st 2017 would be worth a staggering
$14,300 today. That’s over a $20,000 return from a $300 investment. Or over $200,000 if
you’d put in $3,000. A life changing amount of money. You won’t find these kinds of returns in
the stock market. Or any other financial market. And this is just the beginning. Now we’re
seeing real world adoption from leading financiers to governments to investment banks. And
what you may not know is, private investments in blockchain companies have increased by
800% in the past 12 months. Cryptocurrency is moving beyond a speculation, and into a fully
fledged asset class. In this book you’ll discover: How you can buy your first Bitcoin, Ethereum
or Litecoin in under 15 minutes, with nearly no technical knowledge. If you’ve ever bought
anything online, you can buy cryptocurrency An easy way to save up to $20 per transaction
(this “no-brainer” strategy is almost always overlooked by new investors) What Bitcoin futures
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really mean for the market How to invest in cryptocurrencies tax free A coin that pays you for
your unused bandwidth (a fantastic passive income opportunity) Secrets learned from a 6
figure a year penny stock trader which are directly applicable to trading cryptocurrency The
“trading suicide” moves that unsuccessful traders do every day (including a subtle, yet deadly
psychological mistake losing traders almost always make) How to invest in publicly traded
blockchain companies, using your regular brokerage account A coin with transaction fees of a
fraction of a penny and just partnered with a Fortune 500 company. This one is poised for a big
2018. 5 golden rules to help you protect your investment …and much, much more. Plus 2 free
bonuses inside. This blockbuster bundle contains 4 books jam packed with all the information
you need to profit big time from cryptocurrency. Plus crucial tips about protecting your
investment and minimizing volatility. But you must act fast. Because with more and more
adoption, comes higher prices. You don’t want this to be another “if only I’d invested back
then…” moment So if you don’t want to miss out on the fastest growing financial market of your
lifetime. An opportunity which could accelerate your retirement by 5 or even 10 years. Click
“add to cart” to receive your book instantly

Blockchain technology could change our financial sector forever. The digital
distributed database is perceived as a focal point in the emerging FinTech sector
and it is only at its beginning. The disruptive potential on the capital markets is
undeniable since it already influenced our economy with the cryptocurrency
Bitcoin. But what kind of structural transformation can we expect? Which
challenges come with such an innovation? And will it work with our existing
financial infrastructure? Dominik Campanella unearths the truth. In his book he
identifies potential application fields the uprising technology. Campanella
evaluates their operational and strategic implications and analyses remaining
challenges of the wide adoption of blockchain technology. In this book: - Bitcoin; cryptocurrency; - financial sector; - innovation; - digitalization
The growth of Islamic finance today is significant, making it timely to meet the
market demand across the world and particularly for Muslim countries by
producing a cryptocurrency model under the Shari’ah ethical principles. This
book addresses core components of cryptocurrency within the Maqasid alShari’ah in enabling students, academics, users, traders, issuers, promoters,
facilitators, managers, regulators, decision makers, blockchain technology
providers, financial authorities, and other relevant professionals to understand
Shari’ah cryptocurrency and its practical mechanisms. Among the issues
covered are corporate understanding, global phenomena and world view, the
Shari’ah model, SWOT analysis, innovation, conventional practices and the
Halaldichotomy, regulatory standards, blockchain and its technological paradigm,
practicality, establishment, and operational mechanisms, Zakat and Waqf
through cryptocurrency, risk factors, and takaful solution. This book establishes a
Halal alternative model of cryptocurrency management within the Maqasid alShari’ah to meet the contemporary global market demand.
Financial technology is rapidly changing and shaping financial services and
markets. These changes are considered making the future of finance a digital
one.This Handbook analyses developments in the financial services, products
and markets that are being reshaped by technologically driven changes with a
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view to their policy, regulatory, supervisory and other legal implications. The
Handbook aims to illustrate the crucial role the law has to play in tackling the
revolutionary developments in the financial sector by offering a framework of
legally enforceable principles and values in which such innovations might take
place without threatening the acquis of financial markets law and more generally
the rule of law and basic human rights. With contributions from international
leading experts, topics will include: Policy, High-level Principles, Trends and
Perspectives Fintech and Lending Fintech and Payment Services Fintech,
Investment and Insurance Services Fintech, Financial Inclusion and Sustainable
Finance Cryptocurrencies and Cryptoassets Markets and Trading Regtech and
Suptech This Handbook will be of great relevance for practitioners and students
alike, and a first reference point for academics researching in the fields of
banking and financial markets law.
This is the seventh edition of the leading work on transnational and comparative
commercial, financial, and trade law, covering a wide range of complex topics in
the modern law of international commerce and finance. As a guide for students
and practitioners it has proven to be unrivalled. The work is divided into three
volumes, each of which can be used independently or as part of the complete
work. Volume 3 deals with financial products and financial services; the structure
and operation of banking and of the capital markets; the role of modern
commercial and investment banks; and financial risk, stability and regulation,
including the fallout from the 2008 financial crisis and the subsequent regulatory
responses in the US and Europe. In sections on products and services, the
blockchain and its potential are noted in the payment system, in the custodial
holdings of investment securities, and in the derivative markets. A section on
regulation critically reviews the need for macro-prudential supervision and an
independent macro-prudential supervisor, the role of resolution authorities, the
operation of the shadow banking system, and the extraterritorial reach and
international recognition of financial regulation. All three volumes may be
purchased separately or as part of a single set.
Responding to growing interest in new regulations adopted by the EU, US, and
UK authorities, this book provides a comprehensive overview of the legal and
economic aspects of FinTech and the current regulation surrounding it. In
particular, the book observes the technological evolution of finance and the
‘economic space’ that lies between the regulated market and the illegal
circulation of capital. Analysing laws that influence the application of technology
to the banking and finance sector, the author considers market infrastructure and
illustrates how firms execute their activities on a global scale, away from the
scope of public supervision and monetary backstops. With globalisation and
digitalisation boosting efficiency, the economical relevance of technology is
becoming ever more important and therefore this book provides a much-needed
examination of the current trends in FinTech regulation, making it an essential
read for those researching financial markets, and professionals within the
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industry.
Bachelor Thesis from the year 2017 in the subject Business economics Investment and Finance, grade: 1,3, University of Tubingen (Fachbereich
Wirtschaftswissenschaft), language: English, abstract: The remainder of this
Bachelor Thesis is structured as follows. Firstly, Bitcoin and its characteristics as
a cryptocurrency are presented, literature on Bitcoin is reviewed and the
functioning of the Bitcoin market is explained. Secondly, the estimation model
proposed by Roll (1984) is presented and one possible extension of this model is
discussed. Thirdly, the two models are applied to data on Bitcoin, the USD/EUR
exchange rate and two stocks respectively. Bitcoin is now in the centre of
attention as growing transaction numbers show the rising popularity of the
cryptocurrency. Media as well as bankers and financial institutions discuss
Bitcoin's potential for changing the traditional landscape of financial markets.
Recently, in October 2016, the European Central Bank demanded stricter
regulatory rules for cryptocurrencies such as Bitcoin because a growing adoption
of Bitcoin as a currency would dilute the Central Bank's control over the money
supply in the Euro area. This Bachelor Thesis will deal with the question of
whether Bitcoin shows the tipical characteristics of a currency or rather an
investment asset such as stocks or commodities. The answer to this question is
highly important for assessing the disruptive potential of Bitcoin and its influence
on major currencies.
The great and fastening strides of the Fintech revolution continuously transform
once-static traditional financial industry and provision of credit in particular.
Blockchain innovation has led to creation of new industry of raising funds without
the need for financial intermediaries such as venture capital or banks. In this
book we build up a holistic picture of the token sales or initial coin offerings
(ICOs) from their inception in 2013 to our days. We analyze the initial phases of
the industry’s development, collecting information on all campaigns or ICO
attempts in this period, providing a thorough quantitative analysis of the
phenomenon. We also provide a detailed account of token sales mechanics and
overview all the main actors in this new ecosystem of blockchain-based
financing. By leveraging the open data on token sales contributions, we study the
behavior of token sales investors and find out that recurrent investors do not
succeed in selecting better ICO projects but bigger investors do. In the last part
of the book, we study crypto tokens as investments and overview their
functionality and risks involved, as well as look at the alternative methods of
creating and distributing tokens and compare them to token sales.
Written by an industry pioneer who has hands-on experience in the brave new
world of peer-to-peer lending and equity crowdfunding, this book serves as a
resource for investors and entrepreneurs alike and investigates how these
alternative mechanisms will increase the financial and operational capacity of
borrowers, lenders, buyers, and sellers in the private markets. • Describes the
inherent value in democratization of capital and financial inclusion using peer-toPage 9/16
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peer credit and equity crowdfunding that can assist private investors, banks,
small businesses, and pension fund managers with market participation •
Documents the necessity for fostering transparency, enhancing risk
management, and establishing a secondary market to increase distribution and
liquidity • Explains how to raise capital, invest, and make a social justice impact
using digital finance • Highlights how social media connections influence the
capital-raising process
A practical, informative guide to banks’ major weakness Legal Data for Banking
defines the legal data domain in the context of financial institutions, and
describes how banks can leverage these assets to optimise business lines and
effectively manage risk. Legal data is at the heart of post-2009 regulatory reform,
and practitioners need to deepen their grasp of legal data management in order
to remain compliant with new rules focusing on transparency in trade and risk
reporting. This book provides essential information for IT, project management
and data governance leaders, with detailed discussion of current and best
practices. Many banks are experiencing recurrent pain points related to legal
data management issues, so clear explanations of the required processes,
systems and strategic governance provide immediately-relevant relief. The recent
financial crisis following the collapse of major banks had roots in poor risk data
management, and the regulators’ unawareness of accumulated systemic risk
stemming from contractual obligations between firms. To avoid repeating history,
today’s banks must be proactive in legal data management; this book provides
the critical knowledge practitioners need to put the necessary systems and
practices in place. Learn how current legal data management practices are
hurting banks Understand the systems, structures and strategies required to
manage risk and optimise business lines Delve into the regulations surrounding
risk aggregation, netting, collateral enforceability and more Gain practical insight
on legal data technology, systems and migration The legal contracts between
firms contain significant obligations that underpin the financial markets; failing to
recognise these terms as valuable data assets means increased risk exposure
and untapped business lines. Legal Data for Banking provides critical information
for the banking industry, with actionable guidance for implementation.
Less than a decade after the Financial Crisis, we are witnessing the fast
emergence of a new financial order driven by three different, yet interconnected,
dynamics: first, the rapid application of technology - such as big data, machine
learning, and distributed computing - to banking, lending, and investing, in
particular with the emergence of virtual currencies and digital finance; second, a
disintermediation fuelled by the rise of peer-to-peer lending platforms and crowd
investment which challenge the traditional banking model and may, over time,
lead to a transformation of the way both retail and corporate customers bank;
and, third, a tendency of de-bureaucratisation under which new platforms and
technologies challenge established organisational patterns that regulate finance
and manage the money supply. These changes are to a significant degree driven
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by the development of blockchain technology. The aim of this book is to
understand the technological and business potential of the blockchain technology
and to reflect on its legal challenges. The book mainly focuses on the challenges
blockchain technology has so far faced in its first application in the areas of
virtual money and finance, as well as those that it will inevitably face (and is
partially already facing, as the SEC Investigative Report of June 2017 and an
ongoing SEC securities fraud investigation show) as its domain of application
expands in other fields of economic activity such as smart contracts and initial
coin offerings. The book provides an unparalleled critical analysis of the
disruptive potential of this technology for the economy and the legal system and
contributes to current thinking on the role of law in harvesting and shaping
innovation.
This book was translated from German into English by means of artificial
intelligence (machine translation). This academic paper deals with both civil
(securities) law and regulatory (securities) law aspects. Thus, a summary of the
property law is provided, which deals with the classification of tokens under
Liechtenstein law. Furthermore, dematerialized securities, which have been
known to the Liechtenstein legal system for almost 100 years, will be dis-cussed.
The civil and corporate law focus is on Liechtenstein, while the Swiss corporate
law and the general civil law of Austrian law are also taken into account. The
supervisory part of the work is clearly in the focus of Union law, but also takes
into account national specialties of Liechtenstein, Austria and Germany in
addition to European legal acts. Thus, tokens and token-based business models
are also examined in the light of European legal acts such as MiFIR, MiFID II,
CRR, CRD IV, CSDR, EMIR, AIFMD, UCITSD, E-Money Directive II, PSD II,
MAD/MAR, Prospectus Regulation, 5th AML Directive and other regulations,
directives, as well as implementing regulations and delegated regulations. A
special focus is placed on crypto exchanges and decentralized trading places
(DEX). In addition, a focus will be placed on consumer law in terms of tokens and
distance selling contracts, taking into account the Consumer Rights Directives. In
this context, tokens as data or software and thus as digital content and
consequently merchandise are also dealt with in more detail and the parallels to
tokens as tokens with intrinsic value or virtual currencies in contrast to fiat money
are shown. Furthermore, the author aims at explaining deposit business, emoney transactions and financial instruments as communicating vessels in
contrast to virtual currencies. Although this is primarily a legal work, technical
aspects of Distributed Ledger Technologies, such as the blockchain, smart
contracts, agoric computing, self-sovereign identity, etc. - as far as this is
necessary for the legal assessment - are also explained in more detail. The
present discussion is to be understood as scientific work with practical relevance
for advice in connection with blockchain based business models.
Due to the emergence of innovative technologies, various professional fields are
transforming their traditional business practices. Specifically, the financial and
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legal markets are experiencing this digital transformation as professionals and
researchers are finding ways to improve efficiency, personalization, and security
in these economic sectors. Significant research is needed to keep pace with the
continuous advancements that are taking place in finance. Fostering Innovation
and Competitiveness with FinTech, RegTech, and SupTech provides emerging
research exploring the theoretical and practical aspects of technologically
innovative mechanisms and applications within the financial, economic, and legal
markets. Featuring coverage on a broad range of topics such as crowdfunding
platforms, crypto-assets, and blockchain technology, this book is ideally designed
for researchers, economists, practitioners, policymakers, analysts, managers,
executives, educators, and students seeking current research on the strategic
role of technology in the future development of financial and economic activity.
The Impact of Blockchain Technology on Capital MarketsIndependently
Published
Written for undergraduate and graduate students of finance, economics and
business, the fourth edition of Financial Markets and Institutions provides a fresh
analysis of the European financial system. Combining theory, data and policy,
this successful textbook examines and explains financial markets, financial
infrastructures, financial institutions and the challenges of financial supervision
and competition policy. The fourth edition features not only greater discussion of
the financial and euro crises and post-crisis reforms, but also new market
developments like FinTech, blockchain, cryptocurrencies and shadow banking.
On the policy side, new material covers unconventional monetary policies, the
Banking Union, the Capital Markets Union, Brexit, the Basel 3 capital adequacy
framework for banking supervision and macroprudential policies. The new edition
also features wider international coverage, with greater emphasis on
comparisons with countries outside the European Union, including the United
States, China and Japan.
Handbook of Blockchain, Digital Finance, and Inclusion, Volume 1:
Cryptocurrency, FinTech, InsurTech, and Regulation explores recent advances in
digital banking and cryptocurrency, emphasizing mobile technology and evolving
uses of cryptocurrencies as financial assets. Contributors go beyond summaries
of standard models to describe new banking business models that will be
sustainable and will likely dictate the future of finance. The volume not only
emphasizes the financial opportunities made possible by digital banking, such as
financial inclusion and impact investing, but it also looks at engineering theories
and developments that encourage innovation. Its ability to illuminate present
potential and future possibilities make it a unique contribution to the literature.
Explores recent advances in digital banking and cryptocurrency, emphasizing
mobile technology and evolving uses of cryptocurrencies as financial assets
Explains the practical consequences of both technologies and economics to
readers who want to learn about subjects related to their specialties
Encompasses alternative finance, financial inclusion, impact investing,
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decentralized consensus ledger and applied cryptography Provides the only
advanced methodical summary of these subjects available today
Blockchain and artificial intelligence are perhaps the two most significant
disruptive technologies this century and both will significantly rewire the world of
global financial markets and the world in which we live. While blockchain offers a
number of significant advantages over traditional forms of finance including lower
cost and massive increases in operational efficiencies of traded markets,
property records and a whole host of transaction processes, artificial intelligence
is moving fast from basic structured machine learning doing menial yet important
big data tasks like credit card fraud detection to predictive analysis and real-time
real-world risk management and investment decision making. There is still a lot of
confusion in the market about cryptocurrencies, bitcoin and the underlying
blockchain technology. Blockchain and Artificial Intelligence highlights the
underlying technologies of blockchain and the differences between
cryptocurrencies and blockchain financial applications. It explores the current AI
offerings and gives a vision of the fast-moving developments in this area
including the many solutions that are expected to revolutionize the way financial
and commodity markets will operate in the future.
A Critical Appraisal of Initial Coin Offerings: Lifting the “Digital Token’s Veil” examines the
merits of regulating initial coin offerings under traditional securities regulations and provides
and in-depth analysis of digital tokens as a new asset class.
Cryptocurrency: How to Invest Your Money in Bitcoin, Ethereum, litecoin, and Other
Blockchain and Earn Passive Income (A Practical Guide to Avoiding Mistakes and Traps) The
aim of this book is to present in clear form the simple principles of investment and to afford the
reader a working knowledge of the various classes of securities that are available as
investments and their relative adaptability to different needs. The book is an outgrowth of the
writer's personal experience as an investment banker. Most of the matter which is presented
has appeared in the pages of "System" Magazine, through the courtesy of whose editors it is
now rearranged and consolidated for publication in book form. Cryptocurrency: How to Invest
Your Money in Bitcoin, Ethereum, litecoin, and Other Blockchain and Earn Passive Income (A
Practical Guide to Avoiding Mistakes and Traps) Cryptocurrency has gained a lot of popularity
recently and for good reason. Since you are reading this description, you have probably heard
of digital currencies and how investing in them has made many people rich. If you are thinking
that it's too late to join the ranks of those people, think again. Cryptocurrencies are just getting
started and they are the future. This book will teach you everything you need to know to get
started with digital gold. Cryptocurrency: How to Invest Your Money in Bitcoin, Ethereum,
litecoin, and Other Blockchain and Earn Passive Income (A Practical Guide to Avoiding
Mistakes and Traps) This was designed to provide essential information for anyone who is
interested in cryptocurrency investments. Here is what it covers: Cryptocurrency: How to Invest
Your Money in Bitcoin, Ethereum, litecoin, and Other Blockchain and Earn Passive Income (A
Practical Guide to Avoiding Mistakes and Traps) - Explaining the whole concept of
cryptocurrency on the example of Bitcoin, - An overview of all of the key features of a
cryptocurrency network, - How to begin with the first crypto investment and avoid the pitfalls, Using a means of investment called HODL and its two alternatives that have proven to be
successful in the long run. Cryptocurrency: How to Invest Your Money in Bitcoin, Ethereum,
litecoin, and Other Blockchain and Earn Passive Income (A Practical Guide to Avoiding
Mistakes and Traps) From understanding how you can mine, trade, and sell cryptocurrency, to
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the different markets and technologies behind them, this guide is your ticket to mastering
crypto. Including a variety of real-life Bitcoin case studies, and how you can use crypto as a
form of investment, it’s never been easier to start mining and see the results! Cryptocurrency:
How to Invest Your Money in Bitcoin, Ethereum, litecoin, and Other Blockchain and Earn
Passive Income (A Practical Guide to Avoiding Mistakes and Traps) Get your copy today by
clicking the ''BUY NOW'' button at the top of this page! Cryptocurrency: How to Invest Your
Money in Bitcoin, Ethereum, litecoin, and Other Blockchain and Earn Passive Income (A
Practical Guide to Avoiding Mistakes and Traps)
In the last decades, digitalization has been enormously pushing innovation with a stunning
impact on economy and society. In this book, the author illustrates that blockchain is one
strong driver of the future digital economy, enabling a higher level of efficiency, trust, and legal
security. As regulation can decide how a jurisdiction can participate in this development, the
author discusses the current and future regulatory challenges and explains, why applying
financial market laws for all Token Economy is not appropriate and would hinder its
development. Consequently, he argues for a new regulatory fundament for Token Economy as the Principality of Liechtenstein has introduced in 2020 - and explains the political regulatory
decisions of the so-called »Blockchain-Act«. The author pleads also in favour of establishing a
new regulatory framework for Token Financial Markets and drafts its cornerstones. In addition
to that, he describes the need for an innovation process for the legal framework and
emphasizes the importance of the innovation culture of governments and authorities to keep
pace with the technological developments and ensure future prosperity.
Financial services technology and its effect on the field of finance and banking has been of
major importance within the last few years. The spread of these so-called disruptive
technologies, including Blockchain, has radically changed financial markets and transformed
the operation of the industry as a whole. This is the first multidisciplinary handbook of FinTech
and Blockchain covering finance, economics, and legal aspects globally. With comprehensive
coverage of the current landscape of financial technology alongside a forward-looking
approach, the chapters are devoted to the spread of structured finance, ICT, distributed ledger
technology (DLT), cybersecurity, data protection, artificial intelligence, and cryptocurrencies.
Given an unprecedented 2020, the contributions also address the consequences of the current
emergency, and the pandemic stroke, which is revolutionizing social and economic paradigms
and heavily affecting Fintech, Blockchain, and the banking sector as well, and would be of
particular interest to finance academics and researchers alongside banking and financial
services professionals.
This book explores blockchain technology’s impact on banks, particularly how blockchain
technology can create new opportunities for banks and poses new threats to their business.
The digital revolution in the banking industry, whose customers are increasingly adapting to
new technologies and new types of competitors and solutions arising in the space, has had a
significant impact on the banking industry over the past few years, requiring banks to
substantially rethink their business models and strategies in order to cope with these
developments. The rise of blockchain’s distributed ledger technology (DLT) has also played an
important role since it has the potential to change the whole banking industry in faster and
more disruptive ways than ever before. Born as the technology underlying Bitcoin, which has
been used to allow the recording of cryptocurrencies transactions, blockchain can facilitate the
process of recording any transaction type and track the movement of any asset, finding
application in many different areas. Specifically, it has been acknowledged as a disruptive
force in the financial sector and a key source of future financial market innovation with the
potential to reshape existing business models in the financial services industry. Regarding the
banking industry in particular, existing literature suggests that blockchain poses new
challenges and generates opportunities as well as threats. This is pushing banks to rethink
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their operations, business models and strategies. However, literature in this regard is still in its
infancy, and we do not yet have a clear understanding of blockchain technology’s potential
implications for banks. This book expands the literature on blockchain technology in banking
by providing new insights into the developments, trends and challenges of blockchain in the
banking industry. In particular, sheds more light on the implications of blockchain technology
for banks by discussing the advantages and disadvantages related to this technology and
exploring its potential impact on traditional banking business models.
What new directions in China’s digital economy mean for us all China is the largest
homogenous digital market on Earth: unified by language, culture, and mobile payments. Not
only a consumer market of unrivaled size, it’s also a vast and hyperactive innovation
ecosystem for new technologies. And as China’s digital economy moves from a consumerfocused phase to an enterprise-oriented one, Chinese companies are rushing to capitalize on
ways the newer wave of tech—the Internet of Things, AI, blockchain, cloud computing, and data
analytics (iABCD)—can unlock value for their businesses from non-traditional angles. In
China’s Data Economy, Winston Ma—investment professional, capital markets attorney,
adjunct professor of digital economy, and bestselling author—details the profound global
implications of this new direction, including how Chinese apps for services such as food
delivery expand so quickly they surpass their U.S. models within a couple of years, and how
the sheer scale and pace of Chinese innovation might lead to an AI arms race in which China
and the U.S. vie aggressively for leadership. How China’s younger netizens participate in their
evolving digital economy as consumers, creators, and entrepreneurs Why Online/Office (OMO,
Online-merge-with-Offline) integration is viewed as the natural next step on from the O2O
(Online-to-Offline) model used in the rest of the world The ways in which traditional Chinese
industries such as retail, banking, and insurance are innovating to stay in the game What
emerging markets can learn from China as they leapfrog past the personal computer age
altogether, diving straight into the mobile-first economy Anyone interested in what’s next for
Chinese digital powerhouses—investors, governments, entrepreneurs, international business
players—will find this an essential guide to what lies ahead as China’s flexes new digital
muscles to create new forms of value and challenge established tech giants across the world.
Your one-stop guide to blockchain technology and its business applications Key Features
Assimilate blockchain services such as Ethereum and Hyperledger to transform industrial
applications Know in and out of blockchain technology to understand various business use
cases Understand various common and not-so-common challenges faced in blockchain
development Book Description Blockchain for Business 2019 is a comprehensive guide that
enables you to bring in various blockchain functionalities to extend your existing business
models and make correct fully-informed decisions. You will learn how decentralized
applications are transforming numerous business sectors that are expected to play a huge role
in the future. You will see how large corporations are already implementing blockchain
technology now. You will then learn about the various blockchain services, such as Bitcoin,
Ethereum, Hyperledger, and others to understand their use cases in a variety of business
domains. You will develop a solid fundamental understanding of blockchain architecture.
Moving ahead, you will get to grips with the inner workings of blockchain, with detailed
explanations of mining, decentralized consensus, cryptography, smart contracts, and many
other important concepts. You will delve into a realistic view of the current state of blockchain
technology, along with its issues, limitations, and potential solutions that can take it to the next
level. By the end of this book, you will all be well versed in the latest innovations and
developments in the emerging blockchain space. What you will learn Understand the
fundamentals of blockchain and how it was developed Gain a good understanding of economic
concepts and developments Develop a base for concepts such as cryptography, computer
networking, and programming Understand the applications of blockchain and its potential
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impact on the world Become well versed with the latest developments in the blockchain space
Explore blockchain frameworks, including decentralized organizational structures, networks,
and applications Who this book is for This book is for financial professionals, business
executives, managers, and enthusiasts who are interested in getting well-versed with
blockchain technology in various business domains. This book will help boost your existing
business models using blockchain services. No prior experience of blockchain is required.
This volume continues to highlight the latest research contributions presented at the annual
Wroclaw conference in Finance (Poland), covering a wide range of topics in the field. The
chapters reflect the extent, diversity, and richness of research areas, and discuss both
fundamental and applied finance. A detailed analysis of current financial-market problems
including specifics of Polish and Central European markets is also part of this volume.
Selected chapters also examine the results of advanced financial modeling. These
proceedings are a valuable resource for researchers in universities and research and policy
institutions, graduate students and practitioners in economics, finance and international
economics in both private and government institutions.
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