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Whereas Area Studies and cross-border cooperation research conventionally demarcates groups of people by geographical
boundaries, individuals might in fact feel more connected by shared values and principles than by conventional spatial dimensions.
Knowledge Production, Area Studies and Global Cooperation asks what norms and principles lead to the creation of knowledge
about cross-border cooperation and connection. It studies why theories, methods, and concepts originate in one place rather than
another, how they travel, and what position the scholar adopts while doing research, particularly ‘in the field’. Taking case studies
from Asia, the Middle East and North Africa, the book links the production of alternative epistemologies to the notion of global
cooperation and reassesses the ways in which the concept of connectedness can be applied at the translocal and individual rather
than the formal international and collective level. Knowledge Production, Area Studies and Global Cooperation provides an
innovative and critical approach towards established means of producing knowledge about different areas of the world,
demonstrating that an understanding of pluri-local connectivity should be integrated into the production of knowledge about
different areas of the world and the behavioural dimension of global cooperation. By shifting the view from the collective to the
individual and from the formal to often invisible patterns of connectedness, this book provides an important fresh perspective which
will be of interest to scholars and students of Area Studies, Politics, International Relations and Development Studies.
Relations between the European Union (EU) and the Gulf Cooperation Council (GCC) are at a crossroads. After the derailment of
the negotiations for the Free Trade Agreement (FTA) in 2008, the cooperation between the two regional blocs has remained lowkey in a number of different areas, while the unprecedented changes that have taken place in North Africa and the Middle East,
the common neighbourhood of the EU and the GCC, have not led to a renewed, structured cooperation on foreign and security
policy issues. This volume addresses the shortcomings and potential of EU-GCC relations by taking stock of their past evolution
and by advancing policy recommendations as to how to revamp this strategic cooperation. In this light, it highlights the areas
where greater room for manoeuvre exists in order to enhance EU-GCC relations, discusses the instruments available and sheds
light on the features of the regional and international context that are likely to significantly influence the new phase in the mutual
relation between the two blocs. The book is the result of the research conducted in the framework of the project ‘Sharaka –
Enhancing Understanding and Cooperation in EU-GCC Relations’ co-funded by the European Commission.
This highly-acclaimed, bestselling textbook, quickly established itself as one of the leading texts on the subject worldwide in its 1st
edition. Now substantially revised and updated, Scholte provides students with a comprehensive introduction to globalization and
questions why this phenomenon has occurred, to what extent it changes the world, and whether it is a force for good or ill.
Accessibly written by a leading authority both as an academic researcher and a policy consultant, this second edition draws on the
author's research in more than 20 countries over 5 continents. Split into 3 parts, the text first outlines a critical framework for
understanding globalization, before exploring its impact on society, and the key debates surrounding its normative impact.
Exploring questions such as what globalization is, how it has emerged and what effect it has had on society, this text is essential
reading for undergraduate and postgraduate students seeking a thorough study of globalization. New to this Edition: - A broader
perspective on all the dimensions of globalization - Makes use of the extensive new data and research findings since the first
edition was released Draws more widely from other fields such as Business Studies, Law and Economics
Operational risk is the risk of loss from inadequate or failed internal processes, people, and systems or from external events. This
book explores the different types of operational risk that threaten financial institutions, and focuses on practical due-diligence
methodologies that can be used to identify these risks before it is too late.
Many risks face the global insurance industry today, including the aging populations of developed countries, competition from
other financial institutions, and both disparate and quickly changing regulatory demands, to name a few. The book s contributors
offer their unique perspectives on challenges confronting the insurance industry and how attendant risks can be most effectively
managed.
The financial crisis prompted financial supervisors to take a critical look at their own performance. The "toolkit" available to
supervisors is considerably more varied than it was a few years ago. Supervision has become more forward-looking, taking into
account also soft controls, such as ‘conduct and culture’, corporate governance, and business models of financial institutions.
This collection of essays discusses several significant changes in supervision methods and supervisory organisations and
examines what methods contribute to ‘good supervision’ and what can reasonably be expected of supervisors. The authors are
experts in the field and most of them are affiliated to organisations responsible for financial supervision.
The current Global Financial Stability Report (April 2016) finds that global financial stability risks have risen since the last report in
October 2015. The new report finds that the outlook has deteriorated in advanced economies because of heightened uncertainty
and setbacks to growth and confidence, while declines in oil and commodity prices and slower growth have kept risks elevated in
emerging markets. These developments have tightened financial conditions, reduced risk appetite, raised credit risks, and stymied
balance sheet repair. A broad-based policy response is needed to secure financial stability. Advanced economies must deal with
crisis legacy issues, emerging markets need to bolster their resilience to global headwinds, and the resilience of market liquidity
should be enhanced. The report also examines financial spillovers from emerging market economies and finds that they have risen
substantially. This implies that when assessing macro-financial conditions, policymakers may need to increasingly take into
account economic developments in emerging market economies. Finally, the report assesses changes in the systemic importance
of insurers, finding that across advanced economies the contribution of life insurers to systemic risk has increased in recent years.
The results suggest that supervisors and regulators should take a more macroprudential approach to the sector.
This volume comprises a selection of papers prepared in connection with a high-level seminar on Law and Financial Stability held
at the IMF in 2016. It examines, from a legal perspective, the progress made in implementing the financial regulatory reforms
adopted since the global financial crisis and highlights the role of the IMF in advancing these reforms and charting the course for a
future reform agenda, including the development of a coherent international policy framework for resolution and resolution
planning. The book’s unique perspective on the role of the law in promoting financial stability comes from the contribution of
selected experts and representatives from our membership who share their views on this subject.

This contains IMO Workbook for class 3. It contains practice questions, Past question paper with answer keys.It includes
different of questions.*** It contains different types of sections like * Numbers, * Addition and Subtraction, * Multiplication
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and Division, * Fractions, * Geometry, * Time, * Money, * Data Handling, * Logical Reasoning * Past Que Paper 2016***
This book helps to practice more & get confidence about exam.
OLYMPIADS Champs Class 10 Science is an attempt to guide and prepare students for Olympiad examinations. The
book will not only prepare the students for these examinations but will also help in developing a good aptitude and
problem solving skills. The book covers the complete science portion which is divided into three sections- Physics,
Chemistry and Biology. The book provides, for each chapter, important concepts followed by Multiple Choice Questions
Exercises. Concepts are summarized in the form of concept map at the end of each chapter. Each chapter provides 2
levels of Exercises based on the level of difficulty. Each exercise contains Simple MCQs, Matching based MCQs,
statement based MCQs, assertion-reason based MCQS, passage based MCQs and figure/picture based MCQs. The
detailed solutions to the MCQ's are provided at the end of each chapter. 5 Online mock tests based on the different
Olympiad exams are also provided along with the book. This book will really prove to be an asset for Class 10 students
as they hardly find any material which can help them in building a strong foundation.
This book explores the status quo of corporate governance in banking and investor protection from both theoretical and
practical perspectives. Bringing together original conclusions with a regional and international focus, it provides a timely
and comprehensive overview of the effectiveness of corporate governance in the financial sector and an assessment of
investor protection. It also includes a number of examples and case studies to illustrate the findings. The book compares
corporate governance in the banking and financial industries before and after the financial crisis, and helps to evaluate
the effect of the recommendations and regulations that have been developed in the interim.
In January 1976, Raymond Barre, the first President of The Geneva Association, and Orio Giarini, its first Secretary
General, founded The Geneva Papers on Risk and Insurance with the main goal of supporting and encouraging research
in the economics of risk and insurance. At that time, research in the field of insurance was still embryonic and insurance
was regarded as peripheral social activity. When sustained economic growth gained traction, the function of insurance
gradually emerged as a key contributor to economic development. By integrating uncertainty into economic theory and
benefiting from the progress of both financial economics and decision theory, research developed further in the field of
insurance economics and risk management, and is now prolific. The Geneva Papers on Risk and Insurance undeniably
contributed to this evolution and its impact on research in insurance has largely exceeded what its two founding members
could have expected. This volume is a special collection of papers celebrating 40 Years of The Geneva Papers on Risk
and Insurance. The collection looks back at the storied history of The Geneva Papers on Risk and Insurance and
features papers from some of the esteemed authors who have contributed to the journal in its lifetime. This collection of
papers highlights just a few of the many themes addressed in the papers published by the journal since it was created.
Nevertheless, the selection exemplifies the richness and variety of topics the field of insurance covers.
Informal International Lawmaking: Case Studies compiles case studies on instances of informal international lawmaking
(IN-LAW) in diverse policy areas, including finance, investment, competition, pharmaceuticals and medical device
regulation, food regulation, human rights, disaster management, and trade in diamonds. The term 'informal' international
lawmaking is used in contrast and opposition to 'traditional' international lawmaking. More concretely, IN-LAW is informal
in the sense that it dispenses with certain formalities traditionally linked to international law. These formalities may have
to do with the process, actors and output involved. The literature has mostly criticized IN-LAW for its 'accountability
deficits'. The chapters in this book, hence, do not simply give a descriptive overview of the case studies, but approach
them from an accountability perspective. In this context, different questions are raised, such as: Is IN-LAW subject to any
accountability measures? How accountable are IN-LAW participants to their constituents? How accountable are they
towards those affected by their decisions? Are the accountability measures available at the international or at the
domestic level? The book also examines how IN-LAW is elaborated and subsequently received in domestic legal
systems, using the Netherlands and Brazil as case studies.
This book explores the profound transformation that has taken place in European insurance legislation since January
2016. Expert contributions discuss the changes that have taken place in the supervision of insurance and reinsurance
undertakings through an economic risk-based approach. They outline the European insurance market before going on to
show how Solvency II and Insurance Distribution Directive (IDD) are expected to generate significant benefits and have a
positive impact on all parties involved in the insurance industry, the supervisory authorities and the insured. They also
show how Solvency II is likely to benefit the economy as a whole, promoting more efficient allocation of capital and risk in
a financial stability framework. This volume will be of interest to academics and researchers in the field of insurance
regulation.
This book offers a comprehensive view on bancassurance from its origin to future challenges and opportunities,
considering the relevant changes currently interesting the financial services industry. It also provides a detailed review of
theoretical and empirical literature dealing with financial conglomeration.
General Knowledge is an important section of several competitive exams. Keeping an updated knowledge of it helps not
only in exams, but at every aspects of life. General Knowledge 2020 has been revised for aspirants preparing for various
upcoming exams to enhance eir general awareness so at ey can tackle e questions asked from numerous areas. It
covers key subjects including History, Geography, Indian Polity, Indian Economy, General Science, and General
Knowledge, wi latest facts and updates supported by figures, graphics and tables. It also provides a highly useful section
on Current Affairs at e beginning which promotes factual knowledge from recent happening occurred at different areas.
Providing accurate, perfect and complete coverage of facts, it is a complete general knowledge book, useful for e
preparation of SSC, Bank, Railway, Police, NDA/CDS and various oer competitive exams. TOC Current Affairs, Indian
History, Geography, Indian Polity, Indian Economy, General Science, General Knowledge
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The Workgroup Human–Computer Interaction & Usability Engineering (HCI&UE) of the Austrian Computer Society (OCG) serves
as a platform for interdisciplinary - change, research and development. While human–computer interaction (HCI) tra- tionally brings
together psychologists and computer scientists, usability engineering (UE) is a software engineering discipline and ensures the
appropriate implementation of applications. Our 2008 topic was Human–Computer Interaction for Education and Work (HCI4EDU),
culminating in the 4th annual Usability Symposium USAB 2008 held during November 20–21, 2008 in Graz, Austria (http://usabsymposium.tugraz.at). As with the field of Human–Computer Interaction in Medicine and Health Care (HCI4MED), which was our
annual topic in 2007, technological performance also increases exponentially in the area of education and work. Learners,
teachers and knowledge workers are ubiquitously confronted with new technologies, which are available at constantly lower costs.
However, it is obvious that within our e-Society the knowledge acquired at schools and universities – while being an absolutely
necessary basis for learning – may prove insufficient to last a whole life time. Working and learning can be viewed as parallel
processes, with the result that li- long learning (LLL) must be considered as more than just a catch phrase within our society, it is
an undisputed necessity. Today, we are facing a tremendous increase in educational technologies of all kinds and, although the
influence of these new te- nologies is enormous, we must never forget that learning is both a basic cognitive and a social process
– and cannot be replaced by technology.
The thoroughly Revised & Updated 3rd Edition of “Olympiad Champs Mathematics Class 5 with Past Olympiad Questions” is a
complete preparatory book not only for Olympiad but also for Class 5 Mathematics. The book is prepared on content based on
National Curriculum Framework prescribed by NCERT. This new edition has been empowered with Past Questions from various
Olympiad Exams like IMO, IOM, GTSE, etc. in both the exercises of every chapter. Further the book Provides engaging content
with the help of Teasers, Do You Know, Amazing Facts & Illustrations, which enriches the reading experience for the children. The
questions are divided into two levels Level 1 and Level 2. The first level, Level 1, is the beginner’s level which comprises of
questions like fillers, analogy and odd one out. The second level is the advanced level. Level 2 comprises of techniques like
matching, chronological sequencing, picture, passage and feature based, statement correct/ incorrect, integer based, puzzle, grid
based, crossword, Venn diagram, table/ chart based and much more. Solutions and explanations are provided for all questions.
Macroprudential policies, tools and supervision have become important since the last financial crisis. This book addresses general
and methodological issues and provides a framework for the analysis of macroprudential policies and supervision in insurance. It
focuses on policy related issues and global level aspects of macroprudential in insurance.
This volume offers insights on English language education policies in Middle Eastern and North African countries, through state-ofthe-art reports giving clear assessments of current policies and future trends, each expertly drafted by a specialist. Each chapter
contains a general description of English education polices in the respective countries, and then expands on how the local English
education policies play out in practice in the education system at all levels, in the curriculum, in teaching, and in teacher training.
Essays cover issues such as the balance between English and the acquisition of the national language or the Arabic language, as
well as political, cultural, economic and technical elements that strengthen or weaken the learning of English. This volume is
essential reading for researchers, policy makers, and teacher trainers for its invaluable insights in the role of each of the
stakeholders in the implementation of policies.
Written by leading academics, researchers and insurance industry experts, this book offers a diversified perspective on how the
regulatory and supervisory framework for the insurance sector will develop over the coming years. It is supported by The Geneva
Association , the world-leading insurance think-tank of the private industry.
Examines a new form of power in contemporary global political economy, focusing on the hybrid authority of standards in the
globalisation of services. This book is also available as Open Access.
Over the last two decades there has been a notable increase in the number of corporate governance codes and principles, as well
as a range of improvements in structures and mechanisms. Despite this, corporate governance failed to prevent a widespread
default of fiduciary duties of corporate boards and managerial responsibilities in the finance industry, which contributed to the
2007–10 global financial crisis. This book brings together leading scholars from North America, Europe, Asia-Pacific and the
Middle East to provide fresh and critical analytical insights on the systemic failures of corporate governance linked to the global
financial crisis. Contributors draw from a range of disciplines to demonstrate the severe limitations of the dominant corporate
governance framework and its associated market-oriented approach. They provide suggestions on how the governance problems
could be tackled to prevent or mitigate any future financial crisis and explore new directions for post-crisis corporate governance
research and reforms.
Policy-makers, national administrations, and regulators engage in making laws without the formalities associated with treaties or
customary law. This book analyses this informal international lawmaking and its impact on contemporary trends in international
interaction, looking at the questions of accountability and effectiveness it raises.
Global policy making is taking shape in a wide range of public sector activities managed by transnational policy communities. Public policy
scholars have long recognised the impact of globalisation on the industrialised knowledge economies of OECD states, as well as on social
and economic policy challenges faced by developing and transition states. But the focus has been on domestic politics and policy. Today,
policy studies literature is building new concepts of 'transnational public-private partnership', 'trans-governmentalism' and 'science diplomacy'
to account for rapid growth of global policy networks and informal international organisations delivering public goods and services. This
Element goes beyond traditional texts which focus on public policy as an activity of states to outline how global policy making has driven
many global and regional transformations over the past quarter-century. This title is also available as Open Access on Cambridge Core.
The Politics of Education Reforms, which is the ninth volume in the 12-volume book series Globalisation, Comparative Education and Policy
Research, presents scholarly research on major discourses concerning the politics of education reforms globally. It provides an easily
accessible, practical yet scholarly source of information about recent developments in globalisation, comparative edu- tion and education
reforms. Above all, the book offers the latest findings to the critical issues concerning major discourses surrounding education reforms in the
global culture. It is a sourcebook of ideas for researchers, practitioners and policy makers in education, and schooling around the world. It
offers a timely overview of current policy issues affecting research in comparative education of education reforms. It provides directions in
education, and policy research, relevant to p- gressive pedagogy, social change and transformational educational reforms in the twenty-first
century. The book critically examines the overall interplay between the state, ideology and current discourses of education reforms in the
global culture. It draws upon recent studies in the areas of globalisation, academic achievement, standards, equity and the role of the State
(Carnoy 1999; Zajda 2008a, b). It explores c- ceptual frameworks and methodological approaches applicable in the research covering the
State, globalisation, and quality-driven education reforms. It dem- strates the neo-liberal ideological imperatives of education and policy
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reform, affecting schooling globally (see also Zajda 2005). Various book chapters critique the dominant discourses and debates pertaining to
comparative education d- courses on reforms and neo-liberal ideology in education.
The Future of Insurance Regulation and SupervisionA Global PerspectivePalgrave Macmillan
“Olympiad Champs General Knowledge Class 6 with Past Olympiad Questions” is a complete preparatory book not only for Olympiad
Exams but also for General Awareness of Class 6 student. The book provides complete theory with Illustrations (real-life Images) along with
fully solved Exercises in 2 levels. Level 1, is the beginner’s level which comprises of MCQs like fillers, analogy and odd one out. Level 2
(advanced level) comprises of questions based on techniques like matching, chronological sequencing, picture, feature based, statement
correct/ incorrect, integer based, puzzle, grid based, and much more. The Exercises have been empowered with Past Questions from various
Olympiad Exams like NCO, GTSE, etc. The book also provides Current Affairs chapters, which contains MCQs, so as to keep the students
updated with the latest happenings in our surroundings.
Various institutes and associations across the country conduct English Olympiads & Competitions for Class 2 students. This specialized book
has been designed to provide relevant and the best study material for the preparation for Class 2 students preparing for English
Olympiadsand competitions.This book has been designed to give the students an insight and proficiency into almost all the areas of English
asked in various English Olympiads. The present book has been divided into 14 chapters namely Sentence & Its Types, Noun, Pronoun,
Verb, Tense, Article, Adjective, Adverb, Conjunction, Preposition, Punctuation, Contraction, Jumbled Words & Sentences, Word Power and
Reading Comprehension. The book contains complete theoretical content exactly on the pattern of various English Olympiads with sufficient
number of solved examples set according to the pattern and level of Indian National English Olympiads. Exercises have also been given in
the book. Problems from recently held Olympiads have also been given in the book. The book also contains three practice sets designed on
the lines of the questions asked in the precious years’ English Olympiads questions. Also answers and explanations for the practice sets
have been provided at the end.As the book contains ample study as well as practice material, it for sure will help aspirants score high in the
upcoming English Olympiads and competitions for Class 2 students.
OSWAAL SSLC Question Bank is different and better in terms of High Quality Questions along with Topper Answers which ensures success
in examination. The Question Bank is arranged 'Topic-Wise' where each topic from every chapter is explained in detail. High quality figures
and Flow Chart are given to improve retention of concepts. The vision has been to combine creativity with strong content to bring out books
that add tremendous value to the readers Highlights of the Book • Chapter wise/ Topic wise presentation for systematic and methodical study
• Topper’s Handwritten Answers • Previous Years’ Examination Questions with Marking Scheme & Toppers’ Answers for exam-oriented
study • HOTs Questions • Quick revision: no textbooks would be required to revise Chapter wise and Topic wise • Previous Year’s Solved
Papers: help aspirants to analyze and evaluate themselves before commencement of Exams. Alignment with Respective Boards and their
Curriculum Malcolm Forbes said “Education's purpose is to replace an empty mind with an open one” and this is something which is always
followed by Government of Kerala, Department of Education, whether through their education system framework or recent enhancement in
their curriculum. The aim of their Curriculum is not just to let learners obtain basic knowledge but to make them life-long learners. This book is
strictly as per the latest SCERT Kerala Textbook, introduced by SSLC Board in 2016. It follows the latest syllabus prescribed by the board. It
contains all types of questions like Textbook Questions, VSA Questions (Very Short Answer), SA Questions (Short Answer), MCQs (Multiple
Choice Questions) and LA Questions (Long Answer). A synopsis is given for every chapter which contains important points from that chapter.
Indian Education Board believes in Global Trends of Educational Transformation and Continual Improvement Process which means that the
Board continually examines its processes and curriculum to evolve and find resonance amongst the educational fraternity. In this context, our
Panel of experts develop latest edition of Oswaal Question Banks. We at Oswaal Books are always proactive to follow the changes proposed
by the Board and implement the same. Oswaal Question Banks have been designed to assist students to prepare for their periodic tests,
internal assignments as well as the Board examinations with equal ease. We take into account any changes in syllabus or layout and hence
are fully updated and aligned as per the latest specifications by the Board. All chapters are arranged 'TOPICWISE' where each topic is
explained in detail and covers all typologies of Questions specified by Board. Answers from Educational Board Marking scheme are
highlighted in order to specify the correct method of answering questions for attaining maximum marks Feedback: We would like to request
all our readers to send suggestions regularly which will help in continuous improvement of this book and will make this book “One of the
Best”. Wish you all Happy Learning
Various institutes and associations across the country conduct Science Olympiads & Competitions for Class 8 students. This specialized
book has been designed to provide relevant and the best study material for the preparation for Class 8 students preparing for Science
Olympiads and competitions. This book has been designed to give the students an insight and proficiency into almost all the areas of Science
asked in various Science Olympiads. The present book has been divided into 16 chapters namely Microorganisms: Friends & Foe, Synthetic
Fibres & Plastics, Materials: Metals & Non-Metals, Coal & Petroleum, Combustion & Flame, Conservation of Plants & Animals, Cell-Structure
& Functions, Reproduction in Animals, Force & Pressure, Friction, Sound, Chemical Effects of Electric Current, Some Natural Phenomena,
Light, Stars & the Solar System and Pollution of Air & Water. The book contains complete theoretical content exactly on the pattern of various
Science Olympiads with sufficient number of solved examples set according to the pattern and level of Indian National Science Olympiads.
Exercises have also been given in the book. Problems from recently held Olympiads have also been given in the book. The book also
contains five practice sets designed on the lines of the questions asked in the precious years’ Science Olympiads questions. Also answers &
explanations for the practice sets have been provided at the end. As the book contains ample study as well as practice material, it for sure will
help aspirants score high in the upcoming Science Olympiads and competitions for Class 8 students.
This open access volume of the AIDA Europe Research Series on Insurance Law and Regulation offers the first comprehensive legal and
regulatory analysis of the Insurance Distribution Directive (IDD). The IDD came into force on 1 October 2018 and regulates the distribution of
insurance products in the EU. The book examines the main changes accompanying the IDD and analyses its impact on insurance
distributors, i.e., insurance intermediaries and insurance undertakings, as well as the market. Drawing on interrelations between the rules of
the Directive and other fields that are relevant to the distribution of insurance products, it explores various topics related to the interpretation
of the IDD - e.g. the harmonization achieved under it; its role as a benchmark for national legislators; and its interplay with other regulations
and sciences - while also providing an empirical analysis of the standardised pre-contractual information document. Accordingly, the book
offers a wealth of valuable insights for academics, regulators, practitioners and students who are interested in issues concerning insurance
distribution.-The thoroughly Revised & Updated 3rd Edition of “Olympiad Champs Mathematics Class 8 with Past Olympiad Questions” is a complete
preparatory book not only for Olympiad but also for Class 8 Mathematics. The book is prepared on content based on National Curriculum
Framework prescribed by NCERT. This new edition has been empowered with Past Questions from various Olympiad Exams like IMO, IOM,
GTSE, etc. in both the exercises of every chapter. Further the book Provides engaging content with the help of Teasers, Do You Know,
Amazing Facts & Illustrations, which enriches the reading experience for the children. The questions are divided into two levels Level 1 and
Level 2. The first level, Level 1, is the beginner’s level which comprises of questions like fillers, analogy and odd one out. The second level is
the advanced level. Level 2 comprises of techniques like matching, chronological sequencing, picture, passage and feature based, statement
correct/ incorrect, integer based, puzzle, grid based, crossword, Venn diagram, table/ chart based and much more. Solutions and
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explanations are provided for all questions.
Doctoral Thesis / Dissertation from the year 2014 in the subject Business economics - Banking, Stock Exchanges, Insurance, Accounting,
grade: 1,3, University of Cologne (Seminar für Allg. BWL, Risikomanagement und Versicherungslehre), language: English, abstract: Since
the 20th century, the insurance industry has experienced an unprecedented wave of M&A. However, in spite of the drastic increase in
insurance M&A activity, there has been little consistent empirical evidence on the value enhancement of these deals. Hence, many open
questions still exist in this research area. The most fundamental questions are whether insurance M&A actually create value and what
determinants influence the success of these undertakings. This thesis attempts to find answers to these questions by first examining the
status quo of academic literature published in this field of research and bringing together the empirical findings on the success of insurance
M&A and its influencing factors. Overall, the literature review outlines that insurance M&A on average tend to create value for shareholders of
the target firms as well as for the combined entity of acquirer and target. Moreover, shareholders of acquiring US insurance firms, on
average, also benefit from these corporate undertakings. However, negative short-term as well as long-term wealth effects for acquiring
insurers’ shareholders are the common finding in capital market studies analyzing the effects of M&A transactions in the European insurance
industry. Secondly, the reliability and validity of the findings of previous research are tested in an own empirical analysis which uses a fairly
new approach to evaluating the success of M&A by using the idea of stochastic dominance (SD). More precisely, using a sample of 102
transactions conducted by publicly traded Western European insurance firms between the years 1993 and 2009, this work analyzes whether
investors in acquiring insurance firms benefit from M&A by comparing return distributions of acquiring firm portfolios with benchmark portfolios
using the first two orders of SD. The results show that insurance M&A trigger a negative short-term capital market reaction for acquiring
European insurance firms. However, this short-term underperformance diminishes over time, and over a longer period of time of up to three
years after M&A announcement, there is no underperformance of acquiring European insurers. In conclusion, based on the accumulated
evidence from past empirical studies as well as the empirical investigation of this thesis, it can be concluded that M&A, not only in the US
insurance market but also in the European insurance market, seem to be a viable model and are likely to lead to success for all parties
involved.
Since the launch of Bitcoin in 2009 several hundred different ‘cryptocurrencies’ have been developed and become accepted for a wide
variety of transactions in leading online commercial marketplaces and the ‘sharing economy’, as well as by more traditional retailers,
manufacturers, and even by charities and political parties. Bitcoin and its competitors have also garnered attention for their wildly fluctuating
values as well as implication in international money laundering, Ponzi schemes and online trade in illicit goods and services across borders.
These and other controversies surrounding cryptocurrencies have induced varying governance responses by central banks, government
ministries, international organizations, and industry regulators worldwide. Besides formal attempts to ban Bitcoin, there have been
multifaceted efforts to incorporate elements of blockchains, the peer-to-peer technology underlying cryptocurrencies, in the wider exchange,
recording, and broadcasting of digital transactions. Blockchains are being mobilized to support and extend an array of governance activities.
The novelty and breadth of growing blockchain-based activities have fuelled both utopian promises and dystopian fears regarding
applications of the emergent technology to Bitcoin and beyond. This volume brings scholars of anthropology, economics, Science and
Technology Studies, and sociology together with GPE scholars in assessing the actual implications posed by Bitcoin and blockchains for
contemporary global governance. Its interdisciplinary contributions provide academics, policymakers, industry practitioners and the general
public with more nuanced understandings of technological change in the changing character of governance within and across the borders of
nation-states.
This book explores the ways in which the adoption of new paradigms, processes, and technologies can lead to greater revenue, cost
efficiency and control, as well as improved business agility in the insurance industry.
In the wake of the financial crises of the late 1990s, there was a surge of interest in the systematic assessment of financial sectors, with a
view to identifying vulnerabilities and evaluating the sector's developmental needs. Consequently, there has been an increased demand from
financial sector authorities in many countries for information on key issues and sound practices in the assessment of financial systems and
the appropriate design of policy responses. In response, Financial Sector Assessmsnet presents a general analytical framework and broad
guidance on approaches, methodologies and key techniques for assessing the stability and development needs of financial systems. It
synthesizes current global sound practices in financial sector assessment.
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