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This text is developed for the first course in Farm Management, typically taken by
a junior/senior level student. Designed to introduce students to the key concepts
on how to effectively manage a farm business, the seventh edition provides
students with the basic information needed to measure management
performance, financial progress, and the financial condition of the farm business.
The principal findings of experimental economics are that impersonal exchange
in markets converges in repeated interaction to the equilibrium states implied by
economic theory, under information conditions far weaker than specified in the
theory. In personal, social, and economic exchange, as studied in two-person
games, cooperation exceeds the prediction of traditional game theory. This book
relates these two findings to field studies and applications and integrates them
with the main themes of the Scottish Enlightenment and with the thoughts of F. A.
Hayek: through emergent socio-economic institutions and cultural norms, people
achieve ends that are unintended and poorly understood. In cultural changes, the
role of constructivism, or reason, is to provide variation, and the role of ecological
processes is to select the norms and institutions that serve the fitness needs of
societies.
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This book is an outgrowth of formal graduate courses in multiple-criteria decision
making (MCDM) that the author has taught at the University of Rochester,
University of Texas at Austin, and University of Kansas since 1972. The purpose
is, on one hand, to offer the reader an integral and systematic view of various
concepts and techniques in MCDM at an "introductory" level, and, on the other
hand, to provide a basic conception of the human decision mechanism, which
may improve our ability to apply the techniques we have learned and may
broaden our llJ.ind for modeling human decision making. The book is written with
a goal in mind that the reader should be able to assimilate and benefit from most
of the concepts in the book if he has the mathematical maturity equivalent to a
course in operations research or optimiz ation theory. Good training in linear and
nonlinear programming is sufficient to digest, perhaps easily, most of the
concepts in the book.
This book deals with the theoretical and practical problems involved in measuring
the extent of inequality. The book covers modern theoretical developments in
inequality analysis, and shows how the way we think about inequality has been
shaped by classic contributions in economics and related disciplines.
It wasAlbert Einstein who, by combining the experimental results and physical
arguments of others withhis own unique insights, first formulated the new
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principles in terms of which space, time, matterand energy were to be
understood. These principles, and their consequences constitute the
SpecialTheory of Relativity. Later, Einstein was able to further develop this
theory, leading to what isknown as the General Theory of Relativity. Amongst
other things, this latter theory is essentiallya theory of gravitation.
Game Theory through Examples is a thorough introduction to elementary game
theory, covering finite games with complete information. The core philosophy
underlying this volume is that abstract concepts are best learned when
encountered first (and repeatedly) in concrete settings. Thus, the essential ideas
of game theory are here presented in the context of actual games, real games
much more complex and rich than the typical toy examples. All the fundamental
ideas are here: Nash equilibria, backward induction, elementary probability,
imperfect information, extensive and normal form, mixed and behavioral
strategies. The active-learning, example-driven approach makes the text suitable
for a course taught through problem solving. Students will be thoroughly engaged
by the extensive classroom exercises, compelling homework problems, and
nearly sixty projects in the text. Also available are approximately eighty Java
applets and three dozen Excel spreadsheets in which students can play games
and organize information in order to acquire a gut feeling to help in the analysis
Page 3/20

Read Free Lecture Notes In Macroeconomics Ku
of the games. Mathematical exploration is a deep form of play; that maxim is
embodied in this book. Game Theory through Examples is a lively introduction to
this appealing theory. Assuming only high school prerequisites makes the volume
especially suitable for a liberal arts or general education spirit-of-mathematics
course. It could also serve as the active-learning supplement to a more abstract
text in an upper-division game theory course.
Public enterprises have played a central part in the development of all mixed
economies in the post-war period, but they are now in a crisis phase.
Privatisation has pushed back the level of public enterprise almost throughout the
world. Where public enterprises remain, they are being brought under significant
reforms. Originally published in 1991, this book presents a comprehensive
critique of public enterprise, analysing why its performance has fallen far short of
expectations. Part one is concerned with the establishment of public enterprises:
the case for them, the circumstances in which they emerged, the extra enterprise
objectives attached to them, and the decisions on their investment feasibility and
capital structure. Part two looks at the working of public enterprises: the state of
their financial performance, the peculiarities of pricing, the determination of
targets which they should meet, the continuous monitoring and evaluation of their
operations. Macro concerns are the focus of Part three. Among the issues
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addressed are the level of indirect taxation and subsidisation implicit in the
pricing structures of public enterprises, the links between public enterprise and
the public exchequer and the implications of their operations for distributional
equity. In Part four the extent to which privatisation can solve the problems of
public enterprise is discussed. The book ends with some broad conclusions on
the future of public enterprise. Throughout, the approach is analytical, but the
arguments are supported by extensive examples from both developed and
developing economies.
This book traces the history of macroeconomics, the evolution of macroeconomic
thought, and the resulting theory and policy. The book places the various
macroeconomic theories in the order in which they developed chronologically, and
illustrates the similarities and differences of the models. Starting with classical
economics and the Keynesian revolution, this book explores the macroeconomic theory
after Keynes, open economy macroeconomics, economic policy, and sectoral functions.
Financial officers and professionals making pecuniary decisions and analyses.
Now firmly established as one of the leading economics principles texts in the UK and
Europe, this exciting new fourth edition of Economics by N. Gregory Mankiw (Harvard
University) and Mark P. Taylor (Washington University), has been fully updated. New
topics have been added in including theories on, for example, Marxist and Feminist
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theories on labour giving wider context to economic issues. A new chapter on Issues in
Financial markets has been added covering the financial crisis and its causes and the
final chapter has been updated to reflect the post-crisis world and how theories of the
crisis have emerged.
The Handbook of Financial Time Series gives an up-to-date overview of the field and
covers all relevant topics both from a statistical and an econometrical point of view.
There are many fine contributions, and a preamble by Nobel Prize winner Robert F.
Engle.
The main purpose of Lectures on Macroeconomics is to characterize and explain
fluctuations in output, unemployment and movement in prices. Lectures on
Macroeconomics provides the first comprehensive description and evaluation of
macroeconomic theory in many years. While the authors' perspective is broad, they
clearly state their assessment of what is important and what is not as they present the
essence of macroeconomic theory today.The main purpose of Lectures on
Macroeconomics is to characterize and explain fluctuations in output, unemployment
and movement in prices. The most important fact of modern economic history is
persistent long term growth, but as the book makes clear, this growth is far from steady.
The authors analyze and explore these fluctuations. Topics include consumption and
investment; the Overlapping Generations Model; money; multiple equilibria, bubbles,
and stability; the role of nominal rigidities; competitive equilibrium business cycles,
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nominal rigidities and economic fluctuations, goods, labor and credit markets; and
monetary and fiscal policy issues. Each of chapters 2 through 9 discusses models
appropriate to the topic. Chapter 10 then draws on the previous chapters, asks which
models are the workhorses of macroeconomics, and sets the models out in convenient
form. A concluding chapter analyzes the goals of economic policy, monetary policy,
fiscal policy, and dynamic inconsistency. Written as a text for graduate students with
some background in macroeconomics, statistics, and econometrics, Lectures on
Macroeconomics also presents topics in a self contained way that makes it a suitable
reference for professional economists.
The chapters in the book cover a broad range of aspects regarding the relationship
between natural resource use and long-term economic development. The book surveys
existing literature as well as adds to frontier research. In particular, the following topics
are studied: incentives for adoption and diffusion of clean technology, resource scarcity
and limits to growth, international convergence of energy intensity, and the social norms
shaping resource depletion.
A guide for constructing and using composite indicators for policy makers, academics,
the media and other interested parties. In particular, this handbook is concerned with
indicators which compare and rank country performance.
Macroeconomic Theory, in its first edition, was widely adopted for use as a graduate
text; this updated and expanded version should find even greater popularity as a text
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and as a research reference. It has been substantially revised to include three entirely
new chapters: The Consumption Function, Government Debt and Taxes, and Dynamic
Optimal Taxation. Significant additions have been made to three of the original chapters
dealing with difference equations, stochastic difference equations, and investment
under uncertainty.Key Features* This book has been substantially revised to include
three entirely new chapters on consumption, government debt and taxes, and dynamic
optimal taxation* Significant additions have been made to three of the original chapters
dealing with difference equations, stochastic difference equations, and investment
under uncertainty
The pace of financial market innovation in Canada quickened in the past decade or so with
implications for the empirical relationships between the various monetary aggregates and other
economic variables. Against this background, this paper, using an error correction formulation,
presents new estimates of the demand functions for real M1, M2, and M2+ balances and
concludes that while some reasonable well-behaved money demand functions exist, the
interpretation of some of the variables, notably the Canadian Savings Bond variable, is open to
question. The total interest elasticities of demand (i.e., including the own rate elasticity) are
close to zero raising monetary management questions.
Macroeconomic Stabilization in the Digital Age provides insights into factors affecting the
macroeconomic management of the economy in the digital age. Policy makers need to be
aware of the increasing prominence of the digital economy and digital finance and seek to
better understand how continued digitalization will affect policies aimed at managing the
Page 8/20

Read Free Lecture Notes In Macroeconomics Ku
economy. For emerging market economies (EMEs), macroeconomic policy challenges have
been exacerbated by the digital finance revolution in the aftermath of the global financial crisis
and the coronavirus disease (COVID-19) pandemic, when many EMEs experienced large and
volatile capital flows. Policy makers must also navigate through fluctuating trends in
productivity and difficulties in estimating potential output in the era of digitalization. The book is
organized into three main parts: (1) digital finance and the macroeconomy, (2) capital flows
and systemic risk in the digital age, and (3) macroeconomic uncertainty and new challenges for
central banks. Part I is set against the context of the shift in financial intermediation away from
traditional banks as large technology firms have increasingly provided financial services over
the past decade. This part of the book focuses on the macroeconomic effects of digital finance
and financial technology. Part II examines capital flow-related developments in the digital age,
where the expansion in cross-border capital flow channels can create additional hurdles for
EME authorities in managing capital flows. Finally, Part III relates the digital age to challenges
faced by central banks and the implications of digitalization for the monetary policy
transmission mechanism.
In this Element and its accompanying second Element, A Practical Introduction to Regression
Discontinuity Designs: Extensions, Matias Cattaneo, Nicolás Idrobo, and Roc?ìo Titiunik
provide an accessible and practical guide for the analysis and interpretation of regression
discontinuity (RD) designs that encourages the use of a common set of practices and
facilitates the accumulation of RD-based empirical evidence. In this Element, the authors
discuss the foundations of the canonical Sharp RD design, which has the following features: (i)
the score is continuously distributed and has only one dimension, (ii) there is only one cutoff,
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and (iii) compliance with the treatment assignment is perfect. In the second Element, the
authors discuss practical and conceptual extensions to this basic RD setup.
This brand new EMEA edition of Robert Barro's popular text brings an EMEA perspective
whilst also being fully updated to reflect the macroeconomics of a post-financial crisis world.
Starting with long-run macroeconomics, this text explores some of the key theories and models
in macroeconomics such as the Keynesian model and the business-cycle model, finishing with
extending the equilibrium model to the open economy. This exciting new edition provides an
accurate and unified presentation of current macroeconomic thought whilst maintaining
Professor Barro's original vision for his textbook.This edition also comes with the optional extra
of Aplia, a comprehensive online learning assessment tool with auto-graded randomised
questions to test students' understanding.
Fintech in Islamic FinanceTheory and PracticeRoutledge
Top economists consider how to conduct policy in a world where previous beliefs have been
shattered by the recent financial and economic crises. Since 2008, economic policymakers and
researchers have occupied a brave new economic world. Previous consensuses have been
upended, former assumptions have been cast into doubt, and new approaches have yet to
stand the test of time. Policymakers have been forced to improvise and researchers to rethink
basic theory. George Akerlof, Nobel Laureate and one of this volume's editors, compares the
crisis to a cat stuck in a tree, afraid to move. In April 2013, the International Monetary Fund
brought together leading economists and economic policymakers to discuss the slowly
emerging contours of the macroeconomic future. This book offers their combined insights. The
editors and contributors—who include the Nobel Laureate and bestselling author Joseph
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Stiglitz, Federal Reserve Vice Chair Janet Yellen, and the former Governor of the Bank of
Israel Stanley Fischer—consider the lessons learned from the crisis and its aftermath. They
discuss, among other things, post-crisis questions about the traditional policy focus on inflation;
macroprudential tools (which focus on the stability of the entire financial system rather than of
individual firms) and their effectiveness; fiscal stimulus, public debt, and fiscal consolidation;
and exchange rate arrangements.
Examining empirical evidence such as how rich are the rich countries, how poor are the poor,
and how fast do rich and poor countries grow, noted economist Charles Jones presents major
theories of economic growth, from the Nobel Prize-winning work of Robert Solow to new
growth theory that has ignited the field in recent years.

Featuring high-level analysis of Islamic law, this book examines fintech in Islamic
finance from both theoretical and empirical perspectives. Whilst building on existing
approaches, it also discusses the current application of fintech in promoting financial
inclusion through innovative solutions in Muslim-majority countries, identifying future
directions for policy-makers. With original chapters written by prominent academics,
senior lawyers and practitioners in the global Islamic finance industry, this book serves
as the first standalone pioneering reference work on fintech in Islamic finance. It also,
for the first time, examines the position of Islamic law on cryptocurrencies, such as
bitcoin. Besides the conceptual analysis of the Shar??ah and legal aspects of fintech in
Islamic finance, this book provides relevant case studies showing current and potential
developments in the application of fintech in various sectors ranging from crowdfunding
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and smart contracts, to Online Dispute Resolution, Investment Account Platform and
identity verification in the KYC process. Setting the agenda for researchers in the field,
Fintech in Islamic Finance will be useful to students and scholars of Islamic finance and
financial technology.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as the
standard text and the starting point for graduate macroeconomics courses and helps
lay the groundwork for students to begin doing research in macroeconomics and
monetary economics. Romer presents the major theories concerning the central
questions of macroeconomics. The theoretical analysis is supplemented by examples
of relevant empirical work, illustrating the ways that theories can be applied and tested.
In areas ranging from economic growth and short-run fluctuations to the natural rate of
unemployment and monetary policy, formal models are used to present and analyze
key ideas and issues. The book has been extensively revised to incorporate important
new topics and new research, eliminate inessential material, and further improve the
presentation.
The Economic and Fiscal Consequences of Immigration finds that the long-term impact
of immigration on the wages and employment of native-born workers overall is very
small, and that any negative impacts are most likely to be found for prior immigrants or
native-born high school dropouts. First-generation immigrants are more costly to
governments than are the native-born, but the second generation are among the
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strongest fiscal and economic contributors in the U.S. This report concludes that
immigration has an overall positive impact on long-run economic growth in the U.S.
More than 40 million people living in the United States were born in other countries, and
almost an equal number have at least one foreign-born parent. Together, the first
generation (foreign-born) and second generation (children of the foreign-born) comprise
almost one in four Americans. It comes as little surprise, then, that many U.S. residents
view immigration as a major policy issue facing the nation. Not only does immigration
affect the environment in which everyone lives, learns, and works, but it also interacts
with nearly every policy area of concern, from jobs and the economy, education, and
health care, to federal, state, and local government budgets. The changing patterns of
immigration and the evolving consequences for American society, institutions, and the
economy continue to fuel public policy debate that plays out at the national, state, and
local levels. The Economic and Fiscal Consequences of Immigration assesses the
impact of dynamic immigration processes on economic and fiscal outcomes for the
United States, a major destination of world population movements. This report will be a
fundamental resource for policy makers and law makers at the federal, state, and local
levels but extends to the general public, nongovernmental organizations, the business
community, educational institutions, and the research community.
A unified and comprehensive introduction to the analytical and numerical tools for
solving dynamic economic problems; substantially revised for the second edition. This
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book offers a unified, comprehensive, and up-to-date treatment of analytical and
numerical tools for solving dynamic economic problems. The focus is on introducing
recursive methods—an important part of every economist's set of tools—and readers will
learn to apply recursive methods to a variety of dynamic economic problems. The book
is notable for its combination of theoretical foundations and numerical methods. Each
topic is first described in theoretical terms, with explicit definitions and rigorous proofs;
numerical methods and computer codes to implement these methods follow. Drawing
on the latest research, the book covers such cutting-edge topics as asset price bubbles,
recursive utility, robust control, policy analysis in dynamic New Keynesian models with
the zero lower bound on interest rates, and Bayesian estimation of dynamic stochastic
general equilibrium (DSGE) models. This second edition has been substantially
updated. Responding to renewed interest in modeling with multiple equilibria, it
incorporates new material on this topic throughout. It offers an entirely new chapter on
deterministic nonlinear systems, and provides new material on such topics as linear
planar systems, chaos, bifurcations, indeterminacy and sunspot solutions, pruning
nonlinear solutions, the bandit problem, rational inattention models, bequests, selffulfilling prophecies, the cyclical behavior of unemployment and vacancies, and the longrun risk model. The exposition of each chapter has been revised and improved, and
many new figures, Matlab codes, and exercises have been added. A student solutions
manual can be purchased separately.
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Economic Growth is an advanced undergraduate text written specifically for one
semester courses in growth theory and for first year graduate students to refresh their
knowledge. It will also be of great use for scholars and professional economists as the
text contains many references to practical policy issues. The author condenses the
fundamental issues of growth theory and covers the new ideas in a highly entertaining
text, written in a clear and accessible style.
The series of papers in this publication were commissioned from renowned
international economists from all regions. They review the existing empirical literature
on six selected themes relating to the economics of intellectual property, identify the
key research questions, point out research gaps and explore possible avenues for
future research.
The tasks of macroeconomics are to interpret observations on economic aggregates in
terms of the motivations and constraints of economic agents and to predict the
consequences of alternative hypothetical ways of administering government economic
policy. General equilibrium models form a convenient context for analyzing such
alternative government policies. In the past ten years, the strengths of general
equilibrium models and the corresponding deficiencies of Keynesian and monetarist
models of the 1960s have induced macroeconomists to begin applying general
equilibrium models. This book describes some general equilibrium models that are
dynamic, that have been built to help interpret time-series of observations of economic
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aggregates and to predict the consequences of alternative government interventions.
The first part of the book describes dynamic programming, search theory, and real
dynamic capital pricing models. Among the applications are stochastic optimal growth
models, matching models, arbitrage pricing theories, and theories of interest rates,
stock prices, and options. The remaining parts of the book are devoted to issues in
monetary theory; currency-in-utility-function models, cash-in-advance models,
Townsend turnpike models, and overlapping generations models are all used to study a
set of common issues. By putting these models to work on concrete problems in
exercises offered throughout the text, Sargent provides insights into the strengths and
weaknesses of these models of money. An appendix on functional analysis shows the
unity that underlies the mathematics used in disparate areas of rational expectations
economics. This book on dynamic equilibrium macroeconomics is suitable for graduatelevel courses; a companion book, Exercises in Dynamic Macroeconomic Theory,
provides answers to the exercises and is also available from Harvard University Press.
The multiplier is a central concept in Keynesian and post-Keynesian economics. It is
largely what justifies activist full-employment fiscal policy: an increase in fiscal
expenditures contributing to multiple rounds of spending, thereby financing itself. Yet,
while a copingstone of post-Keynesian theory, it is not universally accepted by all postKeynesians, for reasons vastly different than the mainstream. This book explores both
the pros and cons of the multiplier from a strictly post-Keynesian – and Kaleckian –
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approach. Anchored within the tradition of endogenous money, this book offers a lively
discussion from a number of well-known post-Keynesians from a variety of
perspectives: history of thought, theory and economic policy. The book starts by
analysing the historical foundations of the Keynesian Multiplier and it’s treatment
throughout the history of economic thought. Moving through a critical debate about the
limits of the multiplier, the contributions finish by offering cutting edge new views on this
fascinating concept. .
Introduction to Modern Economic Growth is a groundbreaking text from one of today's
leading economists. Daron Acemoglu gives graduate students not only the tools to
analyze growth and related macroeconomic problems, but also the broad perspective
needed to apply those tools to the big-picture questions of growth and divergence. And
he introduces the economic and mathematical foundations of modern growth theory
and macroeconomics in a rigorous but easy to follow manner. After covering the
necessary background on dynamic general equilibrium and dynamic optimization, the
book presents the basic workhorse models of growth and takes students to the frontier
areas of growth theory, including models of human capital, endogenous technological
change, technology transfer, international trade, economic development, and political
economy. The book integrates these theories with data and shows how theoretical
approaches can lead to better perspectives on the fundamental causes of economic
growth and the wealth of nations. Innovative and authoritative, this book is likely to
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shape how economic growth is taught and learned for years to come. Introduces all the
foundations for understanding economic growth and dynamic macroeconomic analysis
Focuses on the big-picture questions of economic growth Provides mathematical
foundations Presents dynamic general equilibrium Covers models such as basic Solow,
neoclassical growth, and overlapping generations, as well as models of endogenous
technology and international linkages Addresses frontier research areas such as
international linkages, international trade, political economy, and economic
development and structural change An accompanying Student Solutions Manual
containing the answers to selected exercises is available (978-0-691-14163-3/$24.95).
See: http://press.princeton.edu/titles/8970.html. For Professors only: To access a
complete solutions manual online, email us at: acemoglusolutions@press.princeton.edu
Regarding the Arab region, GDP per capita virtually stagnated for more than 20 years
from 1980. During the same period, GDP per capita in the world's highly industrialized
states further increased and the gap between the Middle East and North Africa (MENA)
and the highly developed countries widened. However, the differences between Arab
countries and the Western states exist not only economically. The countries also differ
regarding their political, legal, and social systems. This work explains the differences in
development on the basis of institutional economics. In addition to a general theoretical
part, an empirical analysis demonstrates the effects of institutions on income, and a
historical case study explains the divergent development paths of the Arab region and
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selected advanced economies.
McrM has been an active research area for over 20 years and the previous conferences
clearly showed a tremendous growth of interest. A variety of successful applications
and recent developments of interactive computer software to support decision making
confinn a sustained progress. We therefore decided to make our theme "Inlproving
Decision Making in Organisations". '!he aim was to take stock of the impact of
multicriteria concepts in organisations and to involve management practitioners from a
wide range of backgrounds. To this end the conference was organised round five broad
themes and papers were solicited on the following topics:- Psychology - how do
individuals in practice use and relate to the methodologies. Organisation - how do our
models fit into the decision making framework of real organisations. Application - how
have the models been used in practice and what is the users view. Methodology - what
are the new areas in model development. Related Areas - is there complementary work
eg. Expert Systems which may be attempting to solve very similar problems. '!he call
for papers produced an overwhelming response of over 100 papers. '!hey were from a
variety of disciplines and applications, and we decided to devote approximately one day
to each of the five areas. We are very impressed by the results which can be seen in
this edited proceedings.
Assume nothing, question everything. This is the message at the heart of
Freakonomics, Levitt and Dubner's rule-breaking, iconoclastic book about crack
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dealers, cheating teachers and bizarre baby names that turned everyone's view of the
world upside-down and became an international multi-million-copy-selling phenomenon.
'Prepare to be dazzled' Malcolm Gladwell 'A sensation ... you'll be stimulated, provoked
and entertained. Of how many books can that be said?' Sunday Telegraph 'Has you
chuckling one minute and gasping in amazement the next' Wall Street Journal 'Dazzling
... a delight' Economist 'Made me laugh out loud' Scotland on Sunday
The General Theory of Employment, Interest, and Money, written by legendary author
John Maynard Keynes is widely considered to be one of the top 100 greatest books of
all time. This masterpiece was published right after the Great Depression. It sought to
bring about a revolution, commonly referred to as the ‘Keynesian Revolution’, in the
way economists thought—especially challenging the proposition that a market economy
tends naturally to restore itself to full employment on its own. Regarded widely as the
cornerstone of Keynesian thought, this book challenged the established classical
economics and introduced new concepts. ‘The General Theory of Employment,
Interest, and Money’ transformed economics and changed the face of modern
macroeconomics. Keynes’ argument is based on the idea that the level of employment
is not determined by the price of labour, but by the spending of money. It gave way to
an entirely new approach where employment, inflation and the market economy are
concerned.
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