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Fintech presents unique opportunities for central banks. The rapid changes in
technology that are transforming the financial system will allow central banks to
enhance the execution of various of their core functions, such as currency
issuance and payment systems. But some aspects of fintech pose major
challenges. Central banks have always been at the cutting edge of financial
technology and innovation. In the past, the invention of the banknote, the
processing of payments through debits and credits in book-entry accounts, and
the successive transitions of interbank payment systems from the telegraph to
internet protocols were all transformative innovations. Today, central banks are
facing new and unprecedented challenges: distributed ledger technology, new
data analytics (artificial intelligence [AI] and machine learning), and cloud
computing, along with a wider spread of mobile access and increased internet
speed and bandwidth. The purpose of this note is to discuss the authors’
preliminary views on how, from a legal perspective, central banks can best deal
with the impact of fintech on their governance. These preliminary views are
based on a review of central banks’ reaction thus far to the challenges posed by
fintech to the legal foundations of their governance.
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The EU and the US responded to the global financial crisis by changing the rules
for the functioning of financial services and markets and by establishing new
oversight bodies. With the US Dodd–Frank Act and numerous EU regulations
and directives now in place, this book provides a timely and thoughtful
explanation of the key elements of the new regimes in both regions, of the
political processes which shaped their content and of their practical impact.
Insights from areas such as economics, political science and financial history
elucidate the significance of the reforms. Australia's resilience during the financial
crisis, which contrasted sharply with the severe problems that were experienced
in the EU and the US, is also examined. The comparison between the
performances of these major economies in a period of such extreme stress tells
us much about the complex regulatory and economic ecosystems of which
financial markets are a part.
The Legal Foundations of International Monetary StabilityLegal Foundations of
International Monetary StabilityOceana Publications
"The International Monetary Fund under Constraint" exposes a legal dilemma
facing the IMF as it tackles international crisis management. Using the Asian
crisis - and more particularly economic and political events in Indonesia - as an
example, this volume examines whether the Fund's activities in Asia were legally
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justified. The results of this analysis lead to the following question: What future
role can the IMF play in the international financial architecture? The principles of
international law and the legal foundations of the Fund are used to analyse the
reform suggestions of economic experts and to find a suitable concept for future
IMF involvement in financial crises and crises prevention. This volume is a longoverdue legal analysis of IMF activities. It presents the combination of law and
economics which was originally at the heart of the IMF but which so far has been
ignored in today's reform discussion.
This book explores the potential and problems of bank safety and efficiency
arising from the rapidly growing area of cross-border banking in the form of
branches or subsidiaries with primarily only national prudential regulation. There
are likely to be differences in the treatment of the same bank operating in
different countries or of different banks from different home countries operating in
the same country with respect to deposit insurance provisions, declaration of
insolvency, resolution of insolvencies, and lender of last resort protection. The
book identifies these protection problems and discusses possible solutions, such
as greater cross-border cooperation, harmonization and organizations. The
contributors to this book include experts from different countries and from a wide
range of affiliations, including academia, regulators, practitioners, and
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international organizations. Sample Chapter(s). Chapter 1: Cross-Border Banking
Regulation OCo A WayForward: The European Case (68 KB). Contents: Special
Addresses: Cross-Border Banking Regulation OCo A Way Forward: The
European Case (Stefan Ingves); Remarks before the Conference on International
Financial Instability (Sheila C Bair); Benign Financial Conditions, Asset
Management, and Political Risks: Trying to Make Sense of Our Times
(Raghuram G Rajan); International Financial Instability: Cross-Border Banking
and National Regulation Chicago OCo Dinner Remarks (Jean Pierre Sabourin);
Landscape of International Banking and Financial Crises: Current State of CrossBorder Banking (Dirk Schoenmaker & Christiaan van Laecke); Actual and NearMiss Cross-Border Crises (Carl-Johan Lindgren); A Review of Financial Stability
Reports (Sander Oosterloo, Jakob de Haan, & Richard Jong-A-Pin); Discussion
of Landscape of International Banking and Financial Crises (Luc Laeven);
Causes and Conditions for Cross-Border Instability Transmission and Threats to
Stability: Cross-Border Contagion Links and Banking Problems in the Nordic
Countries (Bent Vale); Currency Crises, (Hidden) Linkages, and Volume (Max
Bruche, Jon Danielsson & Gabriele Galati); What Do We Know about the
Performance and Risk of Hedge Funds? (Triphon Phumiwasana, Tong Li, James
R Barth & Glenn Yago); Remarks on Causes and Conditions of Financial
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Instability Panel (Garry Schinasi); Prudential Supervision: Home Country versus
Cross-Border Negative Externalities in Large Banking Organization Failures and
How to Avoid Them (Robert A Eisenbeis); Conflicts between Home and Host
Country Prudential Supervisors (Richard J Herring); Cross-Border Nonbank
Risks and Regulatory Cooperation (Paul Wright); Challenges in Cross-Border
Supervision and Regulation (Eric Rosengren); Government Safety Net: Bagehot
and Coase Meet the Single European Market (V tor Gaspar); Banking in a
Changing World: Issues and Questions in the Resolution of Cross-Border Banks
(Michael Krimminger); International Banks, Cross-Border Guarantees, and
Regulation (Andrew Powell & Giovanni Majnoni); Deposit Insurance, Bank
Resolution, and Lender of Last Resort OCo Putting the Pieces Together
(Thorsten Beck); Insolvency Resolution: Cross-Border Resolution of Banking
Crises (Rosa Mar a Lastra); Bridge Banks and Too Big to Fail: Systemic Risk
Exemption (David G Mayes); Prompt Corrective Action: Is There a Case for an
International Banking Standard? (Mar a J Nieto & Larry D Wall); Insolvency
Resolution: Key Issues Raised by the Papers (Peter G Brierley); Cross-Border
Crisis Prevention: Public and Private Strategies: Supervisory Arrangements,
LOLR, and Crisis Management in a Single European Banking Market (Arnoud W
A Boot); Regulation and Crisis Prevention in the Evolving Global Market (David S
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Hoelscher & David C Parker); Derivatives Governance and Financial Stability
(David Mengle); Cross-Border Crisis Prevention: Public and Private Strategies
(Gerard Caprio, Jr.); Where to from Here: Policy Panel: Cross-Border Banking:
Where to from Here? (Mutsuo Hatano); Remarks on Deposit Insurance Policy
(Andrey Melnikov); The Importance of Planning for Large Bank Insolvencies
(Arthur J Murton); Where to from Here: Policy Panel (Guy Saint-Pierre); Some
Private-Sector Thoughts on Home/Host-Country Supervisory Issues (Lawrence R
Uhlick). Readership: Academics and upper-level undergraduate or graduate
students in the areas of financial institutions, banking, financial regulation, or
international financial markets; financial regulators, policy-makers, and
consultants."
This fully revised and updated second edition of International Law and the Use of
Force explores the whole of the large and controversial subject of the use of
force in international law- not only the use of force by states but also the role of
the UN in peacekeeping and enforcement action, and the growing importance of
regional organizations in the maintenance of international peace and security.
Macroprudential policy focuses on the financial system as a whole, as distinct
from individual institutions, and its objective is to limit the costs to the real
economy from system-wide distress of the financial sector. This book helps
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readers discover and decipher the multi-faceted and fascinating area of
macroprudential policy through taking a theoretical, interdisciplinary and legalfocused approach.
This book makes a practical contribution to increased understanding of payment
system design and management and of the relationship between the payment
system and monetary policy. The authors of the twelve papers included in the
book are central banking experts from around the world who draw on their
experiences in providing technical assistance to the central banks of the
countries of the former U.S.S.R.
The first volume of the new Yearbook tries to catch the broadness of
contemporary International Economic Law. In part I, it brings together articles on
a variety of subjects, reaching from exchange rate manipulation and financial
market supervision over international investment law including the growing
investment protectionism to recent developments of the external economic
constitution of the European Union and the relationship between climate change
and International Economic Law. Part II covers the major regional economic
integration developments around the globe, analysed in different articles covering
the different regions. Part III informs about recent activities in some of the major
global economic institutions.
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"Organized thematically rather than alphabetically, the subject is split into four
principal sections: the foundations and architecture of international economic law,
its principles, its main regulatory areas, and the future challenges that it faces.
Comprising over 250 entries..., traditional international economic law subject
matter is supplemented by coverage of newly developing areas. Thus, the
concepts and rules of trade, investment, finance and international tax law are
found alongside entries discussing the relationship of international economic law
with environmental protection, social standards, development, and human
rights."-Based on the findings of a commission chaired by James Mirrlees, this volume
presents a coherent picture of tax reform whose aim is to identify the
characteristics of a good tax system for any open developed economy, assess
the extent to which the UK tax system conforms to these ideals, and recommend
how it might be reformed in that direction.
Money in the Western Legal Tradition is the first book to undertake a history of
monetary law from the High Middle Ages through to the middle of the 20th
century. It spans the two great Western legal traditions: the common law of the
Anglo-American legal world, and the civil law systems of continental Europe. It
analyses the law governing the payment of money in finance, loan and sale
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transactions as it has been understood by legal scholars and legalpractitioners of
the past 800 years. The book aims to go beyond the many accounts of money
already given by numismatists and economic historians. It analyses the
distinctive concepts of money applied by legalpractitioners and scholars, and
shows how they have been enforced private transactions throughout the
period.Money in the Western Legal Tradition develops a connected thematic
structure, even though the chapters are written by different specialist authors.
The book aims to set the legal doctrines against the background of monetary
practice in which they developed.
Financial regulation has entered into a new era, as many foundational economic
theories and policies supporting the existing infrastructure have been and are
being questioned following the financial crisis. Goodhart et al’s seminal
monograph "Financial Regulation: Why, How and Where Now?"
(Routledge:1998) took stock of the extent of financial innovation and the maturity
of the financial services industry at that time, and mapped out a new regulatory
roadmap. This book offers a timely exploration of the "Why, How and Where
Now" of financial regulation in the aftermath of the crisis in order to map out the
future trajectory of financial regulation in an age where financial stability is being
emphasised as a key regulatory objective. The book is split into four sections: the
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objectives and regulatory landscape of financial regulation; the regulatory regime
for investor protection; the regulatory regime for financial institutional safety and
soundness; and macro-prudential regulation. The discussion ranges from
theoretical and policy perspectives to comprehensive and critical consideration of
financial regulation in the specifics. The focus of the book is on the substantive
regulation of the UK and the EU, as critical examination is made of the
unravelling and the future of financial regulation with comparative insights offered
where relevant especially from the US. Running throughout the book is
consideration of the relationship between financial regulation, financial stability
and the responsibility of various actors in governance. This book offers an
important contribution to continuing reflections on the role of financial regulation,
market discipline and corporate responsibility in the financial sector, and upon the
roles of regulatory authorities, markets and firms in ensuring the financial health
and security of all in the future.
"Lowenfeld examines the major elements of economic law in the international
arena including the World Trade Organization and its antecedents; dumping,
subsidies, and other devices that alter the market; the International Monetary
System, including the collapse of the Bretton Woods system; the debt of
developing countries; the law of foreign direct investment, including changing
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perceptions of the rights of host states and multinational enterprises; and
economic sanctions. The book also contains chapters on competition law,
environmental law, and new chapters on intellectual property and the various
forms of arbitration; demonstrating how these subjects fit into the framework of
international economic law."--BOOK JACKET.
"The book contains a collection of articles on the European Union and the
European System of Central Banks (ESCB), the Eurosystem, monetary law,
central bank independence and central bank statutes as well as on financial law.
The authors are current or former members of the Legal Committee of the ESCB
(LEGCO). This book commemorates ten years of work by the Working Group of
Legal Experts of the European Monetary Institute and by the LEGCO. It is
dedicated to Mr Paolo Zamboni Garavelli, former Head of the Legal Department
at the Banca d'Italia and member of LEGCO, who died in 2004."--Editor.
This book provides a commentary on the law of the EU related to the Monetary
Union. It contains a comprehensive analysis of all provisions of the Statute of the
European System of Central Banks (ESCB) and the European Central Bank
(ECB). In addition, the book also analyses all provisions of the Treaties
themselves which regulate the ESCB and the ECB. This analysis is
supplemented by commentaries on other Protocols which contain relevant rules
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for the Monetary Union. In essence, all relevant statutory rules governing the
euro and its key monetary authority, the European Central Bank, are unfolded
and explained in one volume. This gives the book a unique position in the legal
literature on the law of the EU. With contributions by renowned academics and
practitioners, this book is an expanded and updated translation of the 2013
German commentary, EWU Kommentar zu Europäischen Währungsunion (Mohr
Siebeck) and is an invaluable resource for practitioners and academics alike who
are looking for a provision-by-provision commentary on the laws governing the
European Monetary Union.
Addresses central monetary law and policy debates, especially the links between international
investment law and trade regulation within the WTO.
The global financial crisis and the ensuing Great Recession raised concerns about adjustment
fatigue, deflation, currency wars, and secular stagnation that presented a sense of déjà vu:
similar concerns had arisen at the time of the Great Depression and at the end of World War II.
As with earlier crises, these concerns prompted calls for greater international policy
cooperation—both to achieve a sustainable recovery from the crisis and to prevent future crises.
This volume compiles papers from a 2015 symposium of eminent scholars convened by the
IMF to discuss how history can inform current debates about the functioning and challenges of
the international monetary system. An introductory chapter sets the stage for the other
chapters in the volume by giving a broad overview of the performance of the international
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monetary system over the past century, highlighting the key events and challenges that
shaped it. Subsequent sections look at historical antecedents of today’s challenges, describe
how the modern international monetary system has been—and continues to be—shaped through
international financial diplomacy, provide a present-day perspective, and examine the analytics
of international policy coordination.
Economic and political crises have often led to attacks on freedom. During the Great
Depression all the major economies restricted trade by raising tariffs. This knee-jerk reaction
only aggravated geo-political tensions and further increased economic hardship. The
emergence of radical socialist regimes led to total oppression of civil, political and economic
liberties in half the world. More recently, the events of 9/11 and the US reaction have set in
motion policies that have sacrificed freedom in an attempt to increase security. Similarly, the
global financial crisis that began in 2008, and which was also germinated on US soil, has been
followed by increasing controls, regulations and protections. Instead of relying on the creative
destruction principle of free markets, governments on both sides of the Atlantic have used
huge amounts of taxpayers’ money to bail out failing businesses. Threats to freedom abound.
A quarter of a century ago, the world embraced ‘glasnost’ in the Soviet Union and then
celebrated the fall of the Berlin Wall. But new challenges have now emerged in the form of neonationalism in Europe and radicalism in the Middle East. Both trends will reduce freedom if
they go unchecked. In Europe, this reversion to nationalism, and even racism, is taking place
despite a relatively high degree of political freedom – a functioning democracy exists. In the
Middle East, the rise of religious radicalism is less surprising – neither market nor democracy is
in good shape. Despite these problems, individuals in the 21st century are in many respects
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freer than their predecessors in the previous century. The information and communication
technology revolution has brought down all kinds of barriers. In China, for example, Li
Chengpeng is a prominent writer and social critic: his Sina Weibo blog has nearly six million
followers. And, during the Arab Spring, social media helped bring about widespread political
and social progress. If information is power, then information technology has empowered the
individual. Geographical boundaries remain, but they are becoming increasingly irrelevant. In
this context, the publication of Eamonn Butler’s monograph could not be more timely.
Foundations of a Free Society is a welcome addition to the family of modern primers on liberty.
Butler’s unique skill lies in his ability to express complex and highly influential ideas in plain
English. He also successfully undermines the arguments of critics and opponents with realworld examples that illustrate his ideas and support the theoretical arguments. This Occasional
Paper is therefore an excellent introductory text for those who would like to understand the
basic principles of a free society. It will be particularly helpful for those promoting freedom in
countries where these principles remain largely unknown, as well as for those protecting
freedom in places where traditional liberties are under assault.
Revision of: Legal foundations of international monetary stability.
This important volume presents a comprehensive exploration of the legal foundations of the
international economy. Covering all aspects of international economic law, such as the
GATT/WTO, the International Monetary System, transnational investment and economic
sanctions, it will be of interestto international lawyers and non-specialists alike.
Legal Foundations of International Monetary Stability which will appeal to both practitioners
and academics, is a book on monetary law and related aspects of financial regulation providing
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a systematic and thorough study of how national, supra-national and international
developments have dramatically changed the dynamic field of monetary law over the last two
decades. Lastra looks at this in three main parts. Beginning with the notion of monetary
sovereignty, its attributes and limitations, the author goes on to analyse the concept of
monetary stability and the institutional developments to promote it, in particular independent
central banks and currency boards. Since a sound banking system is essential for maintaining
monetary stability, the book also presents a legal study of the design of supervision and of the
mechanisms available to the national authorities to confront banking crises and to maintain
financial stability. The monetary law reform process in emerging economies is also examined.
The second part of the book covers European monetary law, the history of monetary
integration in Europe, the institutions of Monetary Union (the European System of Central
Banks and the Euro) and the functioning and challenges confronted by this new institutional
arrangement, in particular with regard to the governance structure for financial regulation and
supervision. In the third part the international monetary system, its history and institutions, with
emphasis on the law of the International Monetary Fund, is examined. It also presents a
rethinking of the way international financial institutions manage financial crises. This new text
fills a gap in the current public international law literature for a systematic and comprehensive
text on the international monetary and financial system and is essential reading for academics
and practitioners in the field of monetary law.
This paper analyzes the legal foundations of central bank digital currency (CBDC) under
central bank and monetary law. Absent strong legal foundations, the issuance of CBDC poses
legal, financial and reputational risks for central banks. While the appropriate design of the
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legal framework will up to a degree depend on the design features of the CBDC, some general
conclusions can be made. First, most central bank laws do not currently authorize the issuance
of CBDC to the general public. Second, from a monetary law perspective, it is not evident that
“currency” status can be attributed to CBDC. While the central bank law issue can be solved
through rather straithforward law reform, the monetary law issue poses fundmental legal policy
challenges.
This book explores the human rights obligations of two of the largest international financial
institutions,namely, the World Bank and the International Monetary Fund. Based on
international legal methodology, this book addresses these two institutions in public
international law, and assesses the extent to which international law provides foundations for
obligations in the field of human rights. This book analyses any possible obligations related to
the effect of the two institutions own programmes and projects. The core of this analysis is
focused on the two institutions international legal personality, and addresses their relationship
to international law as legal subjects, rather than as a collectivity of states with international
legal personality. Building on the traditional sources of international law, such as customary
international law, general principles of international law and treaty law, the book concludes that
the two institutions are under an obligation to respect human rights in their operations. This
implies that they will break their obligations if they make the human rights situation worse as a
result of their programmes or projects. It also concludes that the World Bank and the IMF are
not under obligations to promote or fulfil human rights, but that they may legitimately do so if
they can do it within their Articles of Agreement (the treaties establishing the institutions). The
book also looks at the practical implications of the obligation to respect, which involves both
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substantial and procedural obligations. These obligations will, even if limited in their scope,
imply that the two institutions need to include human rights checks in the planning,
implementation and evaluation stages of projects and programmes. The final part of the book
looks at redress possibilities in situations where either of the two institutions may be in breach
of their human rights obligations.

The Two Faces of Financial Globalization looks at the phenomenon of rising
cross-border financial flows-credited with boosting growth in developing countries
but also blamed for the emerging market crises of the late 1980s and 1990s. The
lead article puts together a framework for analyzing studies about the costs and
benefits of financial globalization. Other articles look at the worldwide allocation
of capital, the role of finance in macroeconomic management, and changes in the
investor base. "Picture This" illustrates the growth and direction of capital flows.
One guest contributor describes India's capital account liberalization, and another
looks at how participants in international finance can cope with a fluid financial
landscape. "People in Economics" profiles Guillermo Calvo; "Back to Basics"
explains the difference between the purchasing power parity exchange rate and
market exchange rates as measures of global economic growth; and "Country
Focus" spotlights Australia.
This book gives a broad analysis of the legal issues raised by the international
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fight against money laundering. It offers an extensive comparative research of
the criminal and preventive law aspects from an international perspective.
Stessens portrays money laundering as a new criminal trend threatening both
national and international societies which must be addressed multilaterally
through banking practice, international conventions and human rights. Most of
this volume is devoted to specific legal problems that spring from the international
nature of the money laundering phenomenon. It contains a most detailed
overview on the rules and practices of international co-operation in the fight
against money laundering. The publication gives a thorough examination of the
exchange of information, lifting banking secrecy, and seizing and confiscating
assets, as well as the jurisdictional questions that inevitably arise in this context.
The result is a rich and detailed study of international and comparative law.
The Bretton Woods Conference of 1944 resulted in the formation of the
International Monetary Fund and World Bank and helped lay the foundation for
an unprecedented expansion of international commerce. Yet six decades later, at
the beginning of the twenty-first century, the central characteristics of the Bretton
Woods system remain disputed—and the subject of continuing public policy
debate. Relying on extensive access to IMF, World Bank, and other archives, the
authors show that the history of international monetary relations since Bretton
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Woods is one of "orderly change"—that is, change within a sturdy but supple
framework. Even during the years of fixed exchange rates, very different
practices characterized international monetary relations immediately after World
War II, during the 1950s, and during the 1960s. Later, when the fixed exchangerate system collapsed, underlying commitments to trade liberalization in the
context of continuing national economic policy autonomy survived and even
flourished. However, the resulting international economic order is now in grave
danger: the tension between states' autonomy and their mutual openness has
become acute, as international monetary structures no longer appear capable of
mediating between these objectives. David M. Andrews and the contributors to
Orderly Change examine past transitions as a means of suggesting possible
avenues for current and future policymaking.
Partially based on the Hamlyn Lectures, 2014. -- ECIP galley.
Exchange of goods and ideas among nations, cross-border pollution, global
warming, and international crime pose formidable questions for international law.
Two respected scholars provide an intellectual framework for assessing these
problems from a rational choice perspective and describe conditions under which
international law succeeds or fails.
This introductory textbook explores the key legal principles and institutions that
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underpin the global economy. Featuring discussion of the economic rationale and
social impact of the various legal regimes, Professor David Collins explores the
four main pillars in international economic law: international trade, international
investment, monetary relations, and development.
"The Origins of Informality explores the phenomenon of informal international
organizations. These bodies are involved in governing many of the most
important issues we currently face, and differ significantly from the highlylegalized, formal organizations we have traditionally relied on. But, despite their
evident importance, they remain poorly understood. This book develops a new
approach to thinking about these puzzling institutions, presents new data
revealing their extraordinary growth over time, and develops a novel theory about
why states are creating them. The theory explains how states form preferences
over the informality of international organization, and how the final designs get
chosen through often contentious bargaining processes. This theory of
institutional design then informs a more dynamic account of the rise of
informality. This account explains how major shifts occurring within the domestic
political arenas of powerful states-especially growing polarization and the rise of
the regulatory state-have been projected outwards and reshaped the legal
foundations of global governance. The book systematically tests this theory,
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quantitative and qualitatively, and presents detailed accounts of the forces behind
some of the most important institutions in the global economy. It concludes with
an analysis of the effectiveness of informal organizations, finding that many are
likely to be less capable of addressing the complex challenges we presently
confront"-Following the financial and public debt crisis, the EU's Economic and Monetary
Union (EMU) has been under intense political scrutiny. The measures adopted in
response to the crisis have granted additional powers to the EU (and national)
authorities, the exercise of which can have massive implications for the
economies of the Member States, financial institutions and, of course, citizens.
The following questions arise: how can we hold accountable those institutions
that are exercising power at the national and EU level? What is the appropriate
level, type and degree of accountability and transparency that should be involved
in the development of the EU's governance structures in the areas of fiscal and
economic governance and the Banking Union? What is the role of parliaments
and courts in holding those institutions accountable for the exercise of their
duties? Is the revised EMU framework democratically legitimate? How can we
bridge the gap between the citizens - and the institutions that represent them and those institutions that are making these important decisions in the field of
Page 21/26

Bookmark File PDF Legal Foundations Of International Monetary Stability 0
economic and monetary policy? This book principally examines the mechanisms
for political and legal accountability in the EMU and the Banking Union. It
examines the implications that the reforms of EU economic governance have had
for the locus and strength of executive power in the Union, as well as the role of
parliaments (and other political fora) and courts in holding the institutions acting
in this area accountable for the exercise of their tasks. It further sets out several
proposals regarding transparency, accountability, and legitimacy in the EMU.
One of his most important American studies of labor economics published in the
twentieth century, this book outlines an evolutionary and behavioral theory of value
based on data drawn from court decisions. Analyzing the meaning of reasonable value
as defined by the courts, he finds that the answer is based on a notion of reasonable
conduct. Expanding this point to encompass the habits and customs of social life, he
shows that court decisions are based on customs that are powerful forces shaping the
economic system. In an early review Wesley Mitchell declared that Commons
[1862-1945] carried this "analysis further along his chosen line than any of his
predecessors. Into our knowledge of capitalism he has incorporated a great body of
new materials which no one else has used adequately.": American Economic Review,
XIV (1924) 253.
This book introduces the fundamental monetary law problems of cross-border
economic activity and the solutions thereto in international monetary law, and in EU
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law. After decades of having been neglected by legal scholars, international and
European monetary law has attracted increasing attention in recent years. With the
European Economic and Monetary Union (EMU), a full-fledged monetary union
between sovereign States has been established for the first time in history. Its
construction is primarily a work of law, with the Treaties on European Union (TEU) and
on the Functioning of the European Union (TFEU) together with a number of protocols
forming the constitutional basis. Yet, European monetary Integration has never taken
place in isolation from international developments. Moreover, international monetary
law, namely the Articles of Agreement of the International Monetary Fund (IMF) has
always played a role - initially as the external monetary addition to the internal market
project, after the breakdown of the Bretton Woods System in the 1970s as one of the
major driving forces for monetary Integration within the EU. On a fundamental basis,
international and European monetary law address the same principled problems of
monetary cooperation: how to proceed with financial transactions cross-border where
no global currency exists. The present work describes the different approaches and
relations and interplay between the two legal regimes.
Foundations for the LPC covers the compulsory foundation areas of the Legal Practice
Course as set out in the LPC outcomes: professional conduct, tax and revenue law,
and wills and administration of estates. It also features coverage of human rights.
A story about Nepal's journey to address money laundering--how it navigated the
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various obstacles it faced over the years to meet international standards on anti-money
laundering and combating the financing of terrorism.
The early twenty-first century has seen a conspicuous absence of formal international
law concerning money and finance. This book argues that this lack of formal
international regulation was a significant contributing factor to the global financial crisis
that began in 2007. It focuses on this lack of global substantive principles and 'hard law'
rules in the field of financial regulation and monetary affairs, and analyses the emerging
framework within international law that aims to govern financial institutions and markets.
The global financial crisis has demonstrated the essential need for financial and
monetary regulatory reform, and for the establishment of appropriate mechanisms for
the settlement of financial disputes and for the regulation of cross-border financial
institutions. This book therefore presents the foundations of solutions that could fill
these critical gaps in international financial law. It addresses cross-border issues,
financial regulation, and provides detailed analyses of monetary policies and regulation.
This book is an updated collection of papers first published in the Special Edition of the
Journal of International Economic Law on 'The Quest for International Law in Financial
Regulation and Monetary Affairs' (Volume 12, Number 3, September 2010), which also
show that the regulatory hands-off approach was not replicated in other areas of
international economic law. International trade regulation witnessed an increased
number of international rules and the reinforcement of a rule-oriented, if not rule-based,
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approach. Judicial dispute settlement and retaliation, exclusively based upon
international ruling and authorization, was reinforced. Given the importance of trade
regulation and WTO law, which has an established institutional and legal framework,
the book therefore provides a much-needed comparative approach.
"The Legal Foundation and Borders of Israel under International Law" offers a
comprehensive and systematic legal treatment of Jewish national and political rights to
all of the Land of Israel. The author, Howard Grief, is the originator of the thesis that de
jure sovereignty over the entire Land of Israel and Palestine was vested in the Jewish
People as a result of the San Remo Resolution adopted at the San Remo Peace
Conference on April 24, 1920. Yuval Ne'eman, a former Israeli government minister
said: "For about 400 years, the Ottoman Empire ruled over all the Balkans, the Middle
East and North Africa. The struggle for the liberation of those areas began in the Balkan
lands at the beginning of the 19th century and ended in 1913. In the First World War,
the job [of liberation] was completed and Turkey was reduced to the Anatolian
Peninsula. All of this was contained in the San Remo Agreement of April 1920. The fact
that it was precisely at that place and time that Iraq, Syria, Lebanon and the states of
the Arabian Peninsula obtained [thanks to the victory of the Principal Allied Powers over
the Central Powers] the very same liberation from the Ottoman yoke, strengthens the
approach of Grief who presents the proof for the inclusion of Palestine [i.e., the Jewish
People] in the list of beneficiaries in regard to the "settlement [or disposition] of the
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inheritance of the Ottoman Empire." Dr. Ya'akov Meron, former Adviser on the Law of
Arab Countries at the Ministry of Justice, Jerusalem, Israel and Professor of Moslem
Law in the Faculties of Law of Jerusalem and Tel-Aviv wrote: "The Legal Foundation
and Borders of Israel under International Law" is a forceful and erudite pleading for the
respecting of the letter and spirit of the law, not only Israeli law but also the international
law that came into existence in the wake of World War I. This law, now largely forgotten
or neglected, is still relevant today in regard to the status and borders of the Land of
Israel. The author makes a thorough analysis of the international documents which
recognized the rights of the Jewish People to the land of their ancestors, most
significantly the San Remo Resolution on Palestine, agreed to by the victorious Allies at
the Peace Conference of April 1920.
A critical analysis of the legal dimension of European Union economic governance.
Fiduciary law is one of the most important areas of private law, governing a wide range
of relationships that affect people in their daily lives. These new and innovative essays
explore the foundations of fiduciary relationships and the duties fiduciaries owe to their
beneficiaries.
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