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Sloman's Economics has proven to be an extremely popular text, with consistently positive
feedback from students. Comprehensive and completely up-to-date, this edition is the ideal
introduction for students studying economics for the first time. And it's carefully designed to
enhance learning and help your students to improve their marks too! Suitable for use on
principles of economics courses on single or joint honours economics degree programmes, or
on introductory economics courses as a part of a business, social science or other degree
programme.
When it comes drawing on enduring economic principles to explain current economic realities,
there is no one readers trust more than Paul Krugman. With his bestselling introductory
textbook (now in a new edition) the Nobel laureate and New York Times columnist is proving to
be equally effective in the classroom, with more and more instructors in all types of schools
using Krugman’s signature storytelling style to help them introduce the fundamental principles
of economics to all kinds of students.
"This book offers a brisk survey of the relationship between law and economic activity. Head
provides a condensed overview of "business and economic law" - that is, the network of norms
governing business organizations, commercial sales, banking, insurance, employment,
business competition, intellectual property rights, environmental protection, bankruptcy,
accounting, tax, and more - that is sophisticated but straightforward enough to be understood
by non-experts. Naturally, the detailed rules on these topics vary from one country to another.
Despite this diversity, certain basic concepts of business and economic law do hold true in
most countries. This book identifies and explains those general principles, and it does so in a
lively narrative with helpful illustrations and references to further reading."--BOOK JACKET.
Want to see economics in action? Search online for the Sloman Economics News Site - a blog
that's updated several times a week with current affairs and topical stories ...all linked into your
textbook so you can explore the background to the issues more deeply. Essential Economics
for Business presents the core principles of microeconomics and macroeconomics applied to
the world of business while also looking at wider, topical business issues, such as business
strategy, corporate social responsibility, ethics and the state of the global environment in which
we live. Up-to-date case studies examine everything from the impact of the financial crisis to
the operation of specific businesses to illustrate how economic theory relates to real business
issues
Forcourses in the principles of economics. An evidence-based approach to economics
Throughout Economics, 3rd Edition, authors DaronAcemoglu, David Laibson, and John List
use real economic questions anddata to help you learn about the world around you. Taking a
freshapproach, they use the themes of optimization, equilibrium, and empiricism tonot only
illustrate the power of simple economic ideas, but also to explain andpredict what’s happening
in today’s society. Each chapter begins with anempirical question that is relevant to the life of
the reader, and islater answered using data in the Evidence-Based Economics feature. As a
resultof the text’s practical emphasis, you learn to apply economicprinciples to guide the
decisions you make in your own dailylife.
Good economic decision making is fundamental to the success of business Economic
decisions lie at the heart of business. Economics is all about the choices between alternatives
and how to weigh up their costs and benefits. Studying this book will help you understand such
choices and how to make them successfully when you take up a job or perhaps run your own
business. Businesses need to make choices of what and how much to produce, what
techniques to use, who to employ, what investment to make, where to locate, what markets to
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develop and how best to compete with rivals. Economics helps them make the right decisions.
But making the right decisions depends on the economic environment in which businesses
operate. For example, government policy affects business: whether through taxation,
subsidies, training and education, regulation or trade policies. The economic environment is
also affected by trade relations and the actions of international bodies such as the World Trade
Organization (WTO) and the International Monetary Fund (IMF). Issues such as Brexit, trade
deals and migration crucially affect businesses. The book shows you how. You will be studying
all these issues and more in this book. It will give you the skills to advise businesses and other
organisations on how best to achieve their objectives. The advice of economists is crucial to
good decision making. But to give good advice requires understanding issues and assessing
evidence. Studying economics helps to give you this understanding and makes you a better
problem solver. The full text downloaded to your computer With eBooks you can: search for
key concepts, words and phrases make highlights and notes as you study share your notes
with friends eBooks are downloaded to your computer and accessible either offline through the
Bookshelf (available as a free download), available online and also via the iPad and Android
apps. Upon purchase, you will receive via email the code and instructions on how to access
this product. Time limit The eBooks products do not have an expiry date. You will continue to
access your digital ebook products whilst you have your Bookshelf installed.
Long web copy This new edition of Essential Economics for Business presents the core
principles of microeconomics and macroeconomics applied to the world of business while also
looking at wider, topical business issues, such as business strategy, corporate social
responsibility, ethics and the state of the global environment in which we live. Using up-to-date
case studies the 5th edition examines everything from the impact of the financial crisis, to the
effects of the Brexit vote in the UK, to popular distrust of globalisation, to the operation of
specific businesses to illustrate how economic theory relates to real business issues. Looking
for economics in action? Search online for the Sloman Economics News Site, a blog that’s
updated several times a week with current affairs and topical stories, all linked to your textbook
so you can explore the background to the issues more deeply. Authors bio John Sloman was
Director of the Economics Network from its foundation in 1999 until 2012, and is now Visiting
Fellow at the University of Bristol where the Network is based. John is also Visiting Professor
at the University of the West of England, Bristol. Elizabeth Jones is a Principal Teaching Fellow
and the Dean of Students in the Economics Department at the University of Warwick. Elizabeth
is also a Lecturer on economics courses for non-economists delivered to departments across
the UK government.

With an accessible approach, the third European edition of Principles of
Economics provides students with the tools to analyze current economic issues.
The book is underpinned by a focus on seven Core Principles, which help
students to make the link between economic theory and practice. The 'economic
naturalist' approach, supported by exercises, problems and examples,
encourages students to employ economics principles to understand and explain
the world around them. Developed from the well-regarded US textbook by Frank
and Bernanke, it presents an intuitive approach to economics and is suitable for
all students taking a Principles of Economics course.
How John Wrote the Book of Revelation is the first of its kind, and introduces
genetic literary reconstruction to Biblical studies. It enables the reader to produce
prior drafts of Hebrew and Christian Scriptures, thereby allowing the reader to
apply the literary science of genetic criticism to a book in the Bible. How John
Wrote the Book of Revelation takes the most difficult book to understand in the
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Christian Scriptures and reveals the sequence in which it was written, from the
very first line to the final parallel. This provides the reader, for the first time, with
the experience of observing how a Biblical book was written, and does this from
an intimate perspective, as though they were looking over John's shoulders as he
crafted it. How John Wrote the Book of Revelation is the first book that teaches
the reader how to read Revelation the way it was written. After centuries of blind
guess work trying to divine meaning, and weak interpretations of symbols, this
book finally presents a clear, precise, and consistent method. It is a guidebook to
identify all the rich symbols and their meanings within Revelation. Inside the
pages of this book is the all-encompassing theory of construction for the book of
Revelation. It includes three prior drafts of the book of Revelation, along with
hundreds of charts and illustrations. How John Wrote the Book of Revelation is
like no other book that has been written before, and sets a new paradigm for all
Biblical works.
Now you can master the principles of microeconomics with the help of the most
popular introductory book in economics trusted by students of economics
worldwide -- Mankiw’s PRINCIPLES OF MICROECONOMICS, 9E. Using a
clear, inviting writing style, this book emphasizes only material that helps you
better understand the world and economy in which you live. You learn to become
a more astute participant in today's economy with a strong understanding of both
the potential and limits of economic policy. The latest, relevant examples
throughout this edition bring today's microeconomic principles to life, as
acclaimed author Gregory Mankiw explains, I tried to put myself in the position of
someone seeing economics for the first time. My goal is to emphasize the
material that readers find interesting about the study of the economy. Real
scenarios, useful economic facts, and clear explanations demonstrate how
microeconomic concepts play a role in the decisions you make every day.
Important Notice: Media content referenced within the product description or the
product text may not be available in the ebook version.
Economics for today's student! Principles of Economics is designed with one
overriding aim: to make this exciting and highly relevant subject clear, accessible
and easy to understand. The text puts economics in the context of the real world,
bringing the subject alive and giving students an insight into the economy in
which we live and the economic forces that shape our lives. The distinguishing
features of this resource are its clarity and conciseness, which make Principles of
Economics ideally suited to introductory courses in economics largely inhabited
by business studies students and o.
Essential Economics for Business offers students a concise, accessible and
engaging introduction to the key principles of micro and macroeconomics, in
addition to broader business-related topics, including business organisation and
strategy. Numerous cases and examples throughout the text illustrate how
economics can be used to understand specific business problems or aspects of
the business environment, from economic growth, to levels of business
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investment, interest rates, employment issues, the prices firms charge, the rise of
online shopping and Brexit. This is the ideal text for students taking a module
including economics on any business or management degree or diploma course.
The full text downloaded to your computer With eBooks you can: search for key
concepts, words and phrases make highlights and notes as you study share your
notes with friends eBooks are downloaded to your computer and accessible
either offline through the Bookshelf (available as a free download), available
online and also via the iPad and Android apps. Upon purchase, you will receive
via email the code and instructions on how to access this product. Time limit The
eBooks products do not have an expiry date. You will continue to access your
digital ebook products whilst you have your Bookshelf installed.
"Principles of Economics is designed for a two-semester principles of economics
sequence."--Page 6.
Economics and the Business Environment' presents the essential principles of
microeconomics and macroeconomics applied to the world of business while also
looking at wider, topical business issues, such as business strategy, corporate
social responsibility, ethics and the state of the global environment in which we
live. Classic Sloman features Key ideas run through the book and are examined
in different contexts New terms are clearly explained when they first appear A
vast range of cases demonstrate how economics can be used to understand real
business situations, such as the London Olympics, investing in China and
companies such as Samsung, Dyson, Body Shop and The Gap. Covers the
application of game theory to business situations, transactions cost analysis, the
economics of entrepreneurship, business ethics and corporate social
responsibility and the competitive advantage of nations New! + All cases
thoroughly updated + Several new boxes, including business strategies in
recessionary times, the Internet and labour mobility, and from golden to
temporary fiscal rules + Complete coverage of the of the credit crunch, financial
crisis and measures to promote recovery Get interactive with Sloman! Check out
the book's website at www.pearsoned.co.uk/sloman where you will find a large
range of resources, including: An online workbook and study guide, with
interactive exercises, diagrams that you can manipulate, videos and links to
articles and materials Self-test questions organised by chapter with automatic
feedback and grading Economic news blog with discussion of topical issues in
the news, links to articles and questions, updated several times per week
Hotlinks to over 200 useful websites, listed at the end of the book and referred to
at the end of each part Extra case studies with questions for self study To gain
access, simply redeem your unique access code, found inside this book. John
Sloman is Director of the Economics Network, which supports university teaching
of economics throughout the UK. The Economics Network is based at the
University of Bristol. John is also a Visiting Professor in the Business School at
the University of the West of England. He is the author of several best-selling
textbooks in economics used by students across the world, and also published by
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Pearson Education. Elizabeth Jones is a Teaching Fellow in Economics and her
teaching interests include the economics of education, health care and poverty
issues. She delivers the core first year modules in economics at the University of
Exeter, as well as teaching the economics of social policy. Economics and the
Business Environment (third edition) is essential reading for Introductory
Economics modules taught from a business perspective and for Business
Environment modules with an economic underpinning.
Should the arts receive public support? Can the arts survive in a modern capitalist
society? Can economics shed light on the nature of public support, and whether there is
a rationale for public intervention? This book undertakes to examine these questions as
it explores the ways government and public resources are used to support the arts. This
book applies a Veblenian approach to understanding economic development to
investigate public support for the arts in an effort to determine whether this approach
can elucidate economic rationales for public support. Divided into three parts, the first
provides basic information on public support for the arts by surveying support in the
United States and Australia. Part two includes a neoclassical overview of the topic while
part three presents Veblen’s ideas on economic development. This book will be of
interests to researchers concerned with cultural and institutional economics, as well as
political economy.
Economics for today’s student! Principles of Economics is designed with one overriding
aim: to make this exciting and highly relevant subject clear, accessible and easy to
understand. The text puts economics in the context of the real world, bringing the
subject alive and giving students an insight into the economy in which we live and the
economic forces that shape our lives. The distinguishing features of this resource are
its clarity and conciseness, which make Principles of Economics ideally suited to
introductory courses in economics largely inhabited by business studies students and
other non-economics majors.
Now readers can master the principles of economics with the help of the most popular
introductory book in economics today that is widely used around the world -- Mankiw’s
PRINCIPLES OF ECONOMICS, 8E. With its clear and engaging writing style, this book
emphasizes only the material that readers are likely to find most interesting about the
economy, particularly if they are studying economics for the very first time. Reader
discover interesting coverage of the latest relevant economic developments with reallife scenarios, useful economic facts, and clear explanations of the many ways
economic concepts play a role in the decisions that individuals make every day.
Important Notice: Media content referenced within the product description or the
product text may not be available in the ebook version.
For courses in Principles of Economics Acemoglu, Laibson, List: An evidence-based
approach to economics Throughout Economics, authors Daron Acemoglu, David
Laibson, and John List use real economic questions and data to help students learn
about the world around them. Taking a fresh approach, the authors use the themes of
optimization, equilibrium and empiricism to illustrate the power of simple economic
ideas, and their ability to explain, predict, and improve what happens in the world. Each
chapter begins with an empirical question that is later answered using data in the
Evidence-Based Economics feature. As a result of the text’s practical emphasis,
students will learn to apply economic principles to guide the decisions they make in
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their own lives. MyEconLab is an online homework, tutorial, and assessment product
designed to personalize learning and improve results. With a wide range of interactive,
engaging, and assignable activities, students are encouraged to actively learn and
retain tough course concepts. Please note that the product you are purchasing does not
include MyEconLab. MyEconLab Join over 11 million students benefiting from Pearson
MyLabs. This title can be supported by MyEconLab, an online homework and tutorial
system designed to test and build your understanding. Would you like to use the power
of MyEconLab to accelerate your learning? You need both an access card and a
course ID to access MyEconLab. These are the steps you need to take: 1. Make sure
that your lecturer is already using the system Ask your lecturer before purchasing a
MyLab product as you will need a course ID from them before you can gain access to
the system. 2. Check whether an access card has been included with the book at a
reduced cost If it has, it will be on the inside back cover of the book. 3. If you have a
course ID but no access code, you can benefit from MyEconLab at a reduced price by
purchasing a pack containing a copy of the book and an access code for MyEconLab
(ISBN:9781292079431) 4. If your lecturer is using the MyLab and you would like to
purchase the product... Go to www.myeconlab.com to buy access to this interactive
study programme. For educator access, contact your Pearson representative. To find
out who your Pearson representative is, visit www.pearsoned.co.uk/replocator
Forecasting is required in many situations. Stocking an inventory may require forecasts
of demand months in advance. Telecommunication routing requires traffic forecasts a
few minutes ahead. Whatever the circumstances or time horizons involved, forecasting
is an important aid in effective and efficient planning. This textbook provides a
comprehensive introduction to forecasting methods and presents enough information
about each method for readers to use them sensibly.
In Economics, noted economist and teacher John Taylor unravels sophisticated
material by combining clear, straightforward writing with annotated graphs and real-life
examples that drive students' interest in modern economic theory. The first to cover
long-run fundamentals before short-term economic fluctuations, Taylor's modern
approach helps students understand the basic determinants of growth (labor, capital,
and technology) before introducing fluctuations (inflation, output, and employment) that
can occur even during periods of steady growth. His intuitive explanations of
microeconomic principles and keen observations of the economy and daily life have
been enthusiastically received by instructors across the country.Taylor's experience in
international policymaking has always informed the narrative; his most recent service
as Undersecretary of the Treasury for International Affairs brings even more real-world
relevance to the Fifth Edition. New Point-Counterpoint essays prompt students to
consider opposing viewpoints on issues in economic policy, while updated examples
and data reflect current trends in the world economy. The author's trademark
Conversation Boxes throughout the margins and graphs offer students a step-by-step
illustration of the economic models and theories under review. Important Notice: Media
content referenced within the product description or the product text may not be
available in the ebook version.
Lionel Robbins (1898–1984) is best known to economists for his Essay on the Nature
and Significance of Economic Science (1932 and 1935). To the wider public he is well
known for the 'Robbins Report' of the 1960s on Higher Education, which recommended
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a major expansion of university education in Britain. However, throughout his academic
career – at Oxford and the London School of Economics in the 1920s, and as Professor
of Economics at the School from 1929 to 1961 – he was renowned as an exceptionally
gifted teacher. Generations of students remember his lectures for their clarity and
comprehensiveness and for his infectious enthusiasm for his subject. Besides his
famous graduate seminar his most important and influential courses at LSE were the
Principles of Economic Analysis, which he gave in the 1930s and again in the late
1940s and 1950s, as well as the History of Economic Thought, from 1953 until long
after his official retirement. This book publishes for the first time the manuscript notes
Robbins used for his lectures on the Principles of Economic Analysis from 1929/30 to
1934/40. At the outset of his career he took the advice of a senior colleague to prepare
his lectures by writing them out fully before he presented them; the full notes for most of
his pre-war lectures survive and are eminently decipherable. Since he made two major
revisions of the lectures in the 1930s the Principles notes show both the development
of his own thought and the way he incorporated the major theoretical innovations made
by younger economists at LSE, such as John Hicks and Nicholas Kaldor, or elsewhere,
notably Joan Robinson. He intended to turn his lecture notes into a book, abandoning
the project only when he was asked to chair the Committee on Higher Education in
1960. This volume is not exactly the book he wanted to write, but it is a unique record of
what was taught to senior undergraduate and graduate economists in those 'years of
high theory'. It will be of interest to all economists interested in the development of
economics in the twentieth century.
PRINCIPLES OF ECONOMICS, 3e, is designed with one overriding aim: to make this exciting
and highly relevant subject clear, accessible and easy to understand. The text puts economics
in the context of the real world, bringing the subject alive and giving students an insight into the
economy in which we live and the economic forces that shape our lives. The distinguishing
features of the book are its clarity and conciseness. These make it ideally suited to introductory
courses in economics which are now largely dominated by business studies students and other
non-economics majors.
EBOOK: BUSINESS ECONOMICS: CON
The teacher guide accompanies the student activities books in macro and microeconomics for
teaching collegelevel economics in AP Economics courses. The publication contains course
outlines, unit plans, teaching instructions, and answers to the student activities and sample
tests.
With its clear and engaging writing style, PRINCIPLES OF ECONOMICS, Seventh Edition,
continues to be one of the most popular books on economics available today. Mankiw
emphasizes material that you are likely to find interesting about the economy (particularly if you
are studying economics for the first time), including real-life scenarios, useful facts, and the
many ways economic concepts play a role in the decisions you make every day. Important
Notice: Media content referenced within the product description or the product text may not be
available in the ebook version.
For courses in Principles of Macroeconomics Acemoglu, Laibson, List: An evidence-based
approach to economics Throughout Macroeconomics, authors Daron Acemoglu, David
Laibson, and John List use real economic questions and data to help students learn about the
world around them. Taking a fresh approach, the authors use the themes of optimization,
equilibrium and empiricism to illustrate the power of simple economic ideas, and their ability to
explain, predict, and improve what happens in the world. Each chapter begins with an
empirical question that is later answered using data in the Evidence-Based Economics feature.
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As a result of the text’s practical emphasis, students will learn to apply economic principles to
guide the decisions they make in their own lives. MyEconLab is an online homework, tutorial,
and assessment product designed to personalize learning and improve results. With a wide
range of interactive, engaging, and assignable activities, students are encouraged to actively
learn and retain tough course concepts. Please note that the product you are purchasing does
not include MyEconLab. MyEconLab Join over 11 million students benefiting from Pearson
MyLabs. This title can be supported by MyEconLab, an online homework and tutorial system
designed to test and build your understanding. Would you like to use the power of MyEconLab
to accelerate your learning? You need both an access card and a course ID to access
MyEconLab. These are the steps you need to take: 1. Make sure that your lecturer is already
using the system Ask your lecturer before purchasing a MyLab product as you will need a
course ID from them before you can gain access to the system. 2. Check whether an access
card has been included with the book at a reduced cost If it has, it will be on the inside back
cover of the book. 3. If you have a course ID but no access code, you can benefit from
MyEconLab at a reduced price by purchasing a pack containing a copy of the book and an
access code for MyEconLab (ISBN:9781292080710) 4. If your lecturer is using the MyLab and
you would like to purchase the product... Go to www.myeconlab.com to buy access to this
interactive study programme. For educator access, contact your Pearson representative. To
find out who your Pearson representative is, visit www.pearsoned.co.uk/replocator
Principles of Economics
Were you looking for the book with access to MyEconLab? This product is the book alone, and
does NOT come with access to MyEconLab. Buy Essentials of Economics 6th edition with
MyEconLab access card, (ISBN 9780273783930) if you need access to the MyEconLab as
well, and save money on this brilliant resource. Essentials of Economics, is the market leading
concise text in introductory economics. Its classic features and clear and engaging writing style
are complemented by strong theoretical coverage and a wealth of pedagogical features to
support learning. Need extra support? This product is the book alone, and does NOT come
with access to MyEconLab. This title can be supported by MyEconLab, an online homework
and tutorial system which can be fully integrated into an instructor's course. You can benefit
from MyEconLab at a reduced price by purchasing a pack containing a copy of the book and
an access card for MyEconLab: Buy Essentials of Economics 6th edition with MyEconLab
access card, (ISBN 9780273783930) Alternatively, buy access to MyEconLab and the eText –
an online version of the book - online at www.MyEconLab.com. For educator access, contact
your Pearson Account Manager. To find out who your Account Manager is, visit
www.pearsoned.co.uk/replocator

Principles of Economics covers the scope and sequence for a two-semester principles
of economics course. The text has been developed to meet the scope and sequence of
most introductory courses.
Master today's principles of economics and gain an understanding of current economic
issues and their importance as Baumol/Blinder/Solow's ECONOMICS: PRINCIPLES
AND POLICY, 14E provides a solid introduction to economics using policy-based
examples and applications. Written by several of today's most respected economists,
this book is one of the most up-to-date economics choices on the market -incorporating data and issues as recent as 2018. The authors combine the right level of
rigor and detail to clarify even the most complicated economic concepts. An entirely
new chapter closes the book by delving into some of the most important issues
confronting the U.S. economy today. Throughout this edition, well-developed examples,
intriguing puzzles and meaningful economic issues provide an excellent balance of
theory to application while keeping you engaged and intrigued. Important Notice: Media
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content referenced within the product description or the product text may not be
available in the ebook version.
For courses in Principles of Microeconomics. An evidence-based approach to
economics Throughout Microeconomics, 2nd Edition, authors Daron Acemoglu, David
Laibson, and John List use real economic questions and data to help students learn
about the world around them. Taking a fresh approach, they use the themes of
optimization, equilibrium, and empiricism to not only illustrate the power of simple
economic ideas, but also to explain and predict what's happening in today's society.
Each chapter begins with an empirical question that is relevant to the life of a student,
and is later answered u.
Revised edition of the authors' Macroeconomics, [2015]
For courses in Principles of Economics. An evidence-based approach to economics
Throughout Economics, 2nd Edition, authors Daron Acemoglu, David Laibson, and
John List use real economic questions and data to help readers learn about the world
around them. Taking a fresh approach, they use the themes of optimization,
equilibrium, and empiricism to not only illustrate the power of simple economic ideas,
but also to explain and predict what's happening in today's society. Each chapter
begins with an empirical question that is relevant to the life of a reader, and is later
answered using data in the Evidence-Based Economics feature. As a result of the text's
practical emphasis, readers learn to apply economic principles to guide the decisions
they make in their own lives. Also available with MyLab Economics MyLab(tm)
Economics is an online homework, tutorial, and assessment program designed to work
with this text to engage students and improve results. Within its structured environment,
students practice what they learn, test their understanding, and pursue a personalized
study plan that helps them better absorb course material and understand difficult
concepts. Learn more. Note: You are purchasing a standalone product; MyLab
Economics does not come packaged with this content. Students, if interested in
purchasing this title with MyLab Economics, ask your instructor to confirm the correct
package ISBN and Course ID. Instructors, contact your Pearson representative for
more information. If you would like to purchase both the physical text and MyLab
Economics, search for: 0134667824 / 9780134667829 Economics Plus MyLab
Economics with Pearson eText -- Access Card Package, 2/e Package consists of:
0134492064 / 9780134492063 Economics 0134519442 / 9780134519449 MyLab
Economics with Pearson eText -- Access Card -- for Economics
Utilitarianism, the best known branch of consequentialist ethics, was popularized by
Jeremy Bentham and John Stuart Mill in the 18th and 19th centuries. This book
maintains that ethics primarily depend on the consequences of one's behavior rather
that the values one holds. Thus values are ethical insofar as these values produce
desirable outcomes.
Originally published in 1890, Principles of Economics was the first text to bring together
the theories of supply and demand, marginal utility, and cost of production into a
coherent whole. It introduced a number of new concepts which have formed the
building blocks of modern microeconomics and underpin modern-day business
strategy. Explored concepts include: elasticity of demand—how consumer demand for a
good or service is affected by a change in its price; consumer surplus—the difference
between the maximum price a consumer is willing to pay and the price that they
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actually pay; and quasi-rent—the profit made in the short-term from a product/innovation
due to a reduction in supply. The book also unveils the theory of supply and demand,
emphasizing that the price and output of goods are determined by the intersection of
supply and demand curves which act like scissor blades, and not by the theory of value.
In this classic work, Marshall builds on the works of other great thinkers in the Classical
School such as Adam Smith, David Ricardo, Thomas Robert Malthus, and John Stuart
Mill, but shifts the emphasis, for the first time, away from the market to the individual
and the study of human behavior. This re-issued classic contains a new introduction by
Professor Peter Groenewegen who explores the profound impact that this critical work
has had on economic and business thinking.
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